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Sixty-Sixth Legislature, 
SE:\'ATE. No. 4-t. 

STATE OF llAINE. 

IN THE YEAR OF OUR LORD ONE THOUSAND EIGHT HUNDRED 

AND ~l~ETY-TIIHlrn. 

AN ACT relating to the Taxation of Loan, Trust and Bank­

ing Corporations. 

11, 11 oweted by the Senate and l!ottse of RepresentatttJes 
it, Legislal'wi .. ,lSsembled. it!, follows; 

Srn110N 1. Clmptl-r :six of the Revised Stntutes is lwrchy 

2 amt•ndl:'<l by ndding the following: Every corporation 

3 org1111iz(:<l under the luws of this State for the fHll'po~c of 

4 doing a Imm, tru~t or hanking husincss an<l having a 

5 c:ipitul <livided into ~h11rcs 8hall, semi-annually, on or 

6 bl:'lorc the second .Mon<l11ys of :Muy und Nuvcmher, muke 

7 u n•t urn to the Stutc :1ss(•ssurs, signed un<l t1worn to by its 

8 trcmm1·t•r, of the un•r11ge :mwunt of its interest heuring 

9 <lqw~ih~ for the six mouths cu<liug on the last Satur<la)'S 



I SENA1'E-No. 44. 

10 of the prrccding April :iml October respc>ctivcly deducting 

11 nn :m101111t equal to the amount of United State honds· 

12 :111c1 shar(ls of corpor:ttion stocks such ns ure hy l:tw of 

13 tl1is St:ite free from htx:tt ion to the stockholders urn] the 

14 nssc>ssC'tl value of renl ci.;tate owned hy sai<l comp:my or 
15 m,:-od:ition, together with a statenwnt ddail of its loans, 

16 im·cstnwnts und depo:sits within all(] without the St:ttc in 

17 sc>pnrnlc columns with :!ggrc•gatcs. For wilfully making 

18 a fali.;;e return, tpe corpomtion treasurer forfoits not less 

19 than five hundred nor more than five thous:m<l <lollars. 

20 Sueh tre:umrer shull pay to the trea::iurcr of State a tax 

21 on nccount of its intercht hcu1fog time <l<'po:sits us shown 

22 by rniLl rdums of thrce-quurters of one 1wr cent a Jt•:1r, 

23 and in a<ldition thereto, the shn1·cs of stock in ~mid eorn-

24 p:mics 8h::tll he suhj<>d to nrnuiciiml taxation, the same a& 

.25 shnrcs in national hanks. 

;l'he provi~ions of sections sixty-five, sixty-six and sixty-

27 scYcn of suid chnpter 81iull be npplic:thlc to the tuxes, 

28 nt-:-l'88cd upon trnst companit•s und dep<jsits therein um] to 

21' the returns to be inudc Hy the tl'cnsur·crs there<.>f. The 

80 provioious of this act ~liull tiot upply to Luiltling un<l lmm 

31' associ:1tions. 

SECT. 2. This act shuli take effect when 'npproved. 





STATE OF MAINE. 

IN RENATE, February 10, 18!>3. 

Reported by Mr. HERRICK from ~Joint Special Committee on Taxation, 
and laid on table to be printed under joint rules. 

KENDALL M. DUNBAR, Secretary;. 




