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Sixty-Sixtl1 Legislature. 
SENATE. No. 17. 

ST1lTE OF ~IAINE. 

IN '.i'HE YEAR OF OUR LORD ONE THOUSAND EIGHT HUNDRED 

AND ~I~Kl'Y-THHE<:E. 

AN ACT tu amend sections eighteen :rnd twenty of chapter 

forty-eight of the Revised Statutes relating to Corporations, 

as amended by chapter ninety-nine of the Public Laws of 

ei~bteen hundred and ninety-one. 

Be it enacted by the Senate and HottRe of Representatives 
in Legislature assembled. as follows : 

SECTION 1. Section eighteen of chapter forty-eight of 

2 the Revised Statutes as amended by section two of chap-

3 ter ninety-nine of the Public Laws of the year eighteen 

4 hundred and ninety-one, is hereby amended by striking 

5 out the worrls "the business is to be done," in the twelfth 

6 line and inserting im,tead thereof the words 'said corpora-

7 tion is locate'.l,' so that said section as amend<:;d shall 

8 read as follows : 
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'Section 18. Before commencing husinc5s, the prcsi-

10 dent, treasurer, and a majority of the circctora shall 

11 prepare a certificate setting fo1 th the name and purposes 

12 of the corporation, the amount of capital stock, the 

13 amount already paid in, the par value of the Rhures, the 

14 names and residences of the owners, the name of the 

15 county where it is located, and the number and nnmes of 

lo the directors, and shall sign and make oath to it; und 

17 after it has been examined by the attorney general, and 

18 been by him certified to oe properly drawn nn<l 8igned 

19 and to be conformable to the constitution and laws, it 

20 shall be recorded in the r<>gistry of deeds in the county 

21 where said corpor:1tion is located, in u hook kept for that 

22 purpose, nnd a copy thereof certified by such register 

23 shall be filed in the secretary of :::;tate's office, who shall 

24 enter the date of filing th<>reon, and on the original cer-

25 tificate to he kept by the corporation, and shul I record 

26 suid copy in a book kept for that purpose. Such corpora-

27 tion shall p:1y the attorney general and secretary of state 

28 five dollars each for their services in advance; nnd before 

29 said certificate is fili,d in tho office of the secretary of 

30 state when the nmount of the cttpital stock does not 

31 exceed ten thousand dollars, it shall also pay to the treas-

32 urcr of state for the u:-se of the i:-tate the sum of ten dol-

33 Jars; when the amount of the capital stock exceeds ten 

34 thousand dollars and docs not exceed five hun<lretl thou-

35 sand dollars, it shall pay to the treasurer of state for the 

· 36 use of the state, the sum of fifty dollars; when the 
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3 7 amount of the cupital stock exceed::, five hundrC'd thousand 

38 dollars, it shall pay to the treal'urer of state for the ul'e 

3U of the state, ten dollal'1:1 for each one hundred thou:;and 

40 dollars of tho cnpital stock; and the treasul'er's receipt 

41 for said sum Rh all ho filed with the secretary of state as 

42 a condition precedent, before he Ahal I be authorized to 

43 receive said certificate fot· tiling.' 

SECT. 2. Section twenty of chapter forty-eight of the 

2 Revised St:ttutes ns amended hy section three of chapter 

3 ninety-nine of lhe public laws of the year cightePn hun-

4 dred and ninety-one, is hereby amended by striking out 

5 the words "organized un<ler Rections sixteen :rn<l scven-

6 teen'' in the first aud second line:; of saitl section and suh-

7 stituting therefor •created hy speehl charter or org:rnized 

8 under the general laws of the Stitte,' ~o that sni<l section 

H as amended shall rea<l as follow1:1 : 

·Section 20. If the stockholders of any eorporation 

11 created by special charter or organized under the geu-

12 eral laws of the State, find that the amount of it::-; capital 

13 stock is insufficient for the purposes for which said cor-

14 poration is organized; 01· that the numher of <lirL•etord is 

15 inconvenient for the tran-,aetion of its business, the stock­

lG holden, may by a vote rcl)resenting a majority of the 

17 stock issue<l, increase the :unount of its capital stock to 

18 any amount not exceeding ten million dollars, and may 

rn change the number of their director::; in like manner, and 

20 the corporntion shall file a certificate tlwreof with the 

21 secret,1ry of state within ten days thereafter, and there-
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22 upon said vote shall take effect. When the capital stock 

23 is increased from ten thousand dollars or less to not ex-

24 ceeding five hundred thousand dollars, the corporation 

25 shall pny to the Treasurer of State for the use of the 

30 ~tate the sum of forty dollara. vVhen the capital stock 

3 l is increased to any amount exceeding five hundred thou .. 

32 sand dollar:;, it shall pay to the Treasurer of State for 

33 the m,e of the State, the sum of ten dollars for each one 

34 hundred thousand dollars of such increase, and the treas-

35 urer's receipt for same shall he filed with the Secretary 

3ti of State, before he shall he authorized to receive any 

3 7 certifieate of an increase of capital stock.' 

SECT. 3. Any corporation heretofore organized under 

2 said chapter forty-eight, which ca.w,cd the certificate to be 

3 recorded in the registry of deeds of the county in which 

4 such C-lfl>Mati,1n. is d0scl'ibed in s iid certificn,te to he 

5 located, :,hall he deemed to have complied with the require-:­

fi ment~ of section eighteen of said chapter forty-eight relat-

7 ing to recording said certificate an<l all such organizations 

8 arc hereby made vali<l. 

SECT. 4. Tbis net takes effect when approved. 

STATE OF MAINE. 

IN SENATE, February 1, 1893. 

Reported by Mr. PEAKS from Committee on the Judieiary and laid on 
table to be printed u11der joint rules. 

KENDALL :M. DUNBAR. Secretary. 




