
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



Sixty-Sixtl1 Legislatu1·e. 
( 

HOUSE. No. 111. 

STATE OF MAINE. 

IN THE YEAR OF OUR LORD ONE THOUSAND EIGHT HUNDRED 

AND .NINKl'Y-Tlll:EE. 

AN ACT to incorporate the Augusta Safe Deposit nnd 

Trnst Company. 

Be it enacted by the Senate and House of 1-leprei!.entatives 
in Legislature assemhled, as follows: 

81WTION 1. J. Manchester Haynes, Ol'ville D. Barker, 

2 George E. Macomber, J. F. Hill,· Im H. Randall, H. R. 

3 :-3turgis, C. H. ·white, or such of them as may by vote accept 

4 this charter, with their associates, successors and assigns, 

5 are hereby made a body corporate and politic, to be known 

6 as the Augusta Safe Dcpo:-5it and Trust Company, and as 

7 Euch, shall be possessed of all the powers, privileges and 

8 immunities, and sub.iect to all the d!1ties and obligations 

~ conferred on corporations by la.w, except as otherwise 

10 provided herein. 
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SECT. 2. The corporation hcrchy created shall be 

2 located at Augusta, KennehPc county, llaine. 

SECT. 3. The purpni,eS of sai<l corpCJration :rnd the husi-

2 ness which it may perform, arc: fir:-t, to receive on 

3 deposit, mon<'y, coin, bank notes, evidences of debt, 

4 accounts of individuals, companies, corporations munici-

5 palitics and states, allowing interest thereon, if ngrccd, 

6 or as the hy-laws of said corporation may provide; 

7 second., to borrow money, to loan money on credits or 

8 real estate or personal security, and to· nrgotiate lo:rns 

9 an<l sales for others, to guarantee the payment of the 

10 principal and intereE-t of all ohliga_tions secured by mort-

11 gages of real estate running to said Augusta S,tfe Deposit 

12 and Trust Company, to issue its own bonds or obligations 

13 based upon r(~al or per::ional prnpcrty conveye<l to it in 

14 trust, to secure the p11yment of such hilnd.:-, or ohlig,ttions 

15 and tbe interest thereon; third, to bold for safe keeping 

16 nil kinds of personal or mixed property, and to uct us 

17 agents for the owner:, thereof, and of real estate for the 

18 collection of income on the same, and f'or the sale of the 

19 8tmw, un<l to act us agent for issuing, regi::lte1·ing and 

20 eountersigning certificates, bonds, stocks-, and all evi-

21 dences- of deht or o•wncrship in prop-erty; fourth, to hold 

22' hy grant, assignment, transfer, devise or bequest any 

2·3 real or pcr::-ional property 01' trusts duly created, and to 

24: execute trusts of cvety description ; fifth, to act as 

25 assignee, receiver, executor, unJ I)() surety shall be 

26 necessa1:y upon the bond of the c1}r po-ration, unless the 
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27 court or officer approving such bond shall require it~ 

28 sixth, to hold and enjoy all snch estates, real, personal 

2B and mixed, ns may be obtained hy the investment t:>f its 

30 capital stock or any other moneys and funds that may 

31 come into its possession in the cour::;e of its business nnd 

32 dealings, nnd the same sell, grant, mortgage and dispose 

33 of except ns provided in sect ion ten ; seventh, to do in 

34 general ull the business that may lawfully be done by a 

35 trust or banking company; eighth, to erect, construct, 

36 own, maintain, and operate safety deposi and storage 

37 vaults for the sate keeping of valuahlcs, and to rent and 

38 hire boxes, safes and space in the same, to purchase, 

39 lease, acquire, hold, sell, and dispose of real estate and 

40 all other property, and to do all and every act incident 

41 to said business. 

SECT. 4. An administrator, assignee, gnarr1ian, or 

2 trn:-;tee, any court o( law or equity, inclttding co11rb- of 

3 prohate and in~olveney, offict.•rs and treasurers of towns, 

4 cities, counties a11d t-avings hunks of the State of :\Jaine 

5. may deposit any moneys, bond::-, stocks, evidences of debt 

6 or of ow1wr~hip in property, or any personal pro1wrty, 

7 with said corporation, and anJ of said courts may direct 

8 any pPr::.;011 deriving authol'ity from them, to so d(1 f><>sit the 

~ same. 

SECT. 5. The cnpital stock of said corpornlion shall he 

2 fifty thousand dollars, divided into shares of one hundred 

3 dollars each, \\'ith the right to increase said capital at 

4 any time, Ly vote of the shareholders, to any amount not 
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5 exceeding one hundred thousand do11ars. Said corporation 

6 shall not commence business us a trm,t or banking com-

7 pany and other than as a safe deposit corporntion, until 

8 stock to the amount of fifty thousand dollars shall have 

U been suhscrihed for and paid in. 

~EOT. 6. The shareholders of this corporation shall be 

2 individually responsible, equally and rutubly, and not one 

3 for the other, for all contracts, debts and engagements of 

4 snid corporation to a sum equal to the :imount of the par 

5 value of the shares owned by each, in addition to the 

6 amount invested in said shares. 

SECT. 7. Said corporation, after beginning to receive 

2 deposits, shall, at all times, have on hand in lawful money, 

3 as a rc:::;erve, not less than twenty-five per <'ent of the 

4 u~gregate amount of it8 <lcpo:;it8 which are subject to 

5 withdrawal on demand, prnvi<led, that in lieu of lawful 

6 money, two-thirds of said twenty-five per cent may con:sist 

7 of balances puyable on demand, due from any national or 

8 state ba11k. 

SECT. 8. The shares of said corporation shall be suh-

2 ject to taxation in the same manner and rate as are the 

3 shares of national banks. 

SECT. 9. Said corporation shulJ he suhject to examina-

2 tion by the bank examiner, who shall visit it at least once 

3 in every year, and as much oftener us he may deem expe-

4 dient. At such visits he shall have free access to its 

5 vaults, books and papers, and shall thoroughly inspect 

6 and examine all the affairs of said corporation, and make 
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7 such inquiries as may he necessary to ascertain its condi

~ tion and ability to fulfill all its engagements. He shall 

B preserve in a permanent form, a full record of his pro-

10 cecdi11gs, including a statement of the con<lilion 0f said 

11 corporation. A copy of such statement shall be published 

12 by saiJ corporation, immediately afte1· the annual exami-

13 nation of the same, in some newspaper published in the 

14 County of Kennebec. 

SECT. 10. All the property or money held in trust by 

2 this corporation shall c,rnstitute a special deposit, and the 

3 accounts thereof nnd of said trust department shall he 

4 kept sepnrate, and such funds and the investment or loans 

5 of them shnll be especially appropriated to the security 

G and pnyment of such deposits, nnd not be suhject to any 

7 other liabilities of the corporation ; nnd for the purpose 

8 of securing the observance of this proviso, said corpora-

9 tion shall have a trust department in which all business 

10 pertaining to such trust property shall be kept separate 

11 and distinct from its general husiness. 

SECT. 11. All the corporate powers of this corporation 

2 shall be exercised by a bonrd of trustees, whose number 

3 and term of office shall he determined by u vote of the 

4 shard10lders at the first meeting held by the incorporn-

5 tors and at each annual meeting thereafter. The affairs 

H and powers of the corporation may, at the option of the 

7 shareholders, be entrusted to an executive board of five 

8 members, to be, by vote of the ::ihareholders, elected from 
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9 the full board of trustees. A majority of said board shall 

IO r£>sidc in thiR State. 

SECT .. J 2. Any two of the coqwrators named in thit-

2 net nrny call the first meeting of this corporation hy mail-

3 ing a written notice ~ig-ned h,r hoth, postage paid, to each 

4 of the other corporators, three days at least before the 

'5 day of the meeting, naming the time. place and purposes 

6 of suth meeting, and at such m<.'eting a president, secr<~-

7 tary, treasurer and trustees may be chosen, by-laws 

8 adopted, and any corporate business transacted. 

SECT. 13. This act shaJ! take effect when approved. 





STATE OF MAINE. 

lIOtJSE 01<' REPRESl<~N'fATIVES,} 
February 14, 1893. 

Reported by Mr. CARLETON of Rockport, from Committee on Banke 
and Banking, and ordered printed under joint rules. 

W, S. COTTON, Clerk, 




