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Si.xty-]j]_fth Legislat11 re. 

SENATE. No. 225. 

STATE OF MAINE. 

IN THE YEAR OF OUR LORD ONE THOUSAND EIGHT HUNDRED 
AND NINETY-ONE. 

AN .AC'l.1 in rt•lation to the Organization of Corpora-
1 

tion~ Chartere<l by Special Statute. 

Be 1'.t enacted by the Senate and Ho·use of Representati110 r:s 

in Lepislature assembled. as followH : 

SECTJO~ l. Before commen(.'i ng lrnsi 1w~s, the 

2 prcsidl·nt, tr1•as11rer. and a majority of the directors 

3 of any corporntion <'hartC'rcd by RJwc-ia] net of the 

4 lcgislaturt:•, sha11 prqrnre a ec-rtificate i,.;etting forth 

5 the date of npproval of it~ l'harter, the name and 

(j ]Hll'JH>~vs of the eorporation, 1 hP amonnt of ea pitnl 

7 stock, 1 he amount ah·L•ady paid in, the par value of 

8 the shares, the names and residences of the O\\ ners 



2 SENATE-No. 225. 

0 the name· of the county where it is loratcd, and the 

10 numlwr and names of the directors, and shall Aign 

11 a1Hl make oath to it. Such cel'ti~_cate shall be 

] 2 1·el'ordetl in the Regi:-.try of Deeds in the county 

1;~ where its prindpal offi<·e i~ to be ]o('atecl, in a book 

14 kept for that purpose, an<l a copy thereof, certified 

15 by stH'h reg·i .. ter, shall be filed in the Secretary of 

16 State's office, who t--hall enter the date of filing 

17 thereon, and on the 01·iginal certificate to be kept 

18 by the corporation, and ~hall record said copy in a 

1 n I ,ook kc>pt for that purpose. Frnm the time of 

20 filing snch crrtificato in the Secretary of State's 

21 otlice, the stockhold 1 ·rs of said coq10ration, their 

2~ sw-ce!-sors and assign~, shall b(? a corporation. 

SECT. 2. The c-ertific·ate mentioned in 1 he pre-

2 eeding ~cc-tion ~hall not be received a11d filed by 

3 the Secretary of State, exct·pt upon the payment 

4 to him of the r.nm of one hnndrnl dollars, if the 

5 capital stoc-k (•xcee<ls ten thousand dollars; fifty 

G dollan:: if the ca pit al stock be five thornrnnd dollars 

7 and does 11ot ext·eed ten thousand dollarR; and 

8 twenty-five dollars if the capital stoek docs 11ot 

~) exceed five thou~and dollars, which sum is to be 

10 paid by the Secretary of State to the State Treas-

11 urer for the use of the State, provided that the 

12 provisions of this section shall not apply to corpo-



ORGANIZATIO~ OF CORPORATIONS. 3 

13 rations chartered for charitable and benevolent 

14 purposes. 

SECT. 3. No certificate of organization of any 

2; corporation for banking, insurance, construction 

B and operation of railroads, or aiding in construction 

4: thereof, the business of savings banks, trust com-

5 panies or corporations intended to derive a profit 

6 from the loan or use of money, safe deposit com­

~, panies, renting of safes and burglar and fire-proof 

8 vaults, telegraph and telephone companies, electric 

H or gas light companies, street railway companies, 

10 water companies or any corporation authorized to 

11 exercise the right ofeminentdomain,shall be received 

1~~ and filed by the Secretary of State, except upon the 

lB payment to him of two hundred dollars, if the capital 

H.:: stock exceeds twenty thousand dollars; fifty dollars 

lfi if the capital stock be five thousand dollars and does 

16 not exceed twenty thousand dollars; and twenty-

17 five dollars if the capital stock does not exceed 

18 five thousand dollars, which sum is to be paid by 

19 the Secretary of State to the State Treasurer for 

20 the use of the State. 

SECT. 4. This act, so far as relates to the pay-

2 ment of fees, shall not apply to such corporations as 

3 shall be organized prior to July 1, 1891. 



STATE OF MAINE. 

IN SENATE, March 23, lR!ll. 

Mr. THATCHER of Penobscot. off1•red amenrtmentR "A," •·B" and 
··C," to House Document No. 248, which were adopted, and on motion 
by same senator, the bill was laid on the table to be printed as amended. 

KENDALL M. DUNBAR, Sec1·etary. 




