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Sixty-Fiftl1 Legislature. 
SENATE. No. 155. 

STATE OF MAINE. 

IN THE YEAR OF OUR LORD ONE THOUSAND EIGHT HUNDRED 
AND NINETY-ONE. 

AN ACT to empower the Cotinty of Aroostook to aid in the 

construction of a Railroad through said county, and to 

acquire and hold Preferred Stock of the Company building 

such Railroad. 

Be it enacted by the Senate and House- Qj Representatives 
in Legislature assembled, as follows : 

SECTION 1. The county of Aroostook is hereby author-

2 ized to aid in the construction of a railroad through said 

3 county, hy subscribing for and purchasing preferred stock 

4 of the Bangor and Aroostook Railroad Company, to un 

5 amount equal to five per centum of the valuation of said 

6 county as established by the legislature in 1891, hut not 

7 to exceed the -sum of five hundred thousand dollars in alJ, 

8 and the annual net earnings of said railroad shall be 
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npplicd to the pnynwnt of a dividend upon saiJ preferred 

stock, to the amount of five per l'.ent, before any clivi

dl·nd bhall he declared or paid upon the other stock of 

::-;ai<l railroad company, hut at no time shall the dividen<ls 

on the common stoek be greater than the dividends on the 

preferred stock. 

SECT. 2. There sh al I be su hmitted to the voters of the 

several towns and organized plantations in said county, 

within ninety days after the approval of this net, the fol

lowing proposition: "Shall the county of Aroostook sub

scribe for and purchase preferred s10ek of the Bangor and 

Aroostook Railroad Company, to an amount equal to five 

per centum. of the valuation of said county, as established 

by the legislature in 1891, hut not to exceed the sum of 

five hundred thousand dollars in all?" And it is hereby 

made the duty of the county commissioners of said county 

to appoint a day within that time for meetings to vote 

thereon; an<l to notify the S4t'ledmeu of townti and ati8e:3-

sors of plnntat ions thereof, leaving a sufl:ieient time for 

calling said meetings in the u::-unl form for town meetings. 

Said commissioners shall cnuse to be prepared printed 

forms for the warrants and returns of said meetingti and 

tratH,mit them with their notification;:; to town and planta

tion officers, as above prescribed. 

SECT. 3. The selectmen of towns and assessors of plan-

2 tatiuns in said county shall caJl meetings on the day 

3 appointed, by i.::;suing and posting warrants therefor, as 

4 for other town meetings. No such meeting shall be opened 

5 before ten o'clock in the forenoon or later than one o'clock 

6 · in the aftHnoon and the polls shall be kept open until five 

7 o'clock in the afternoon and then be closed. 
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SECT. 4. At said meetings, the vote shall be taken by 

2 printed or written ballots, and those in favor· of said 

3 proposition shall vote yes, and those opposed shall vote 

4 no, and the balluts cast shall be sorte<l and counted and 

5 the vote declared in open meeting. The municipal 

6 officers shall preside as at state elections, and make return 

7 thereof to the county commissioners by depo:siti11g in some 

8 post office in said county, within twenty-four hours after 

9 the close of said poll, their return of the votes cast post-

10 paid, directed to the clerk of courts at Houltou in said 

11 county, to be transmitted by mail; or personally deliver 

12 the same to said clerk within that time.·. 

SECT. 5. The county commi~:3ioners of said county 

2 shall meet at the court hou~e in Houlton ten days after 

~ suid meetings, and m~nvass the return.s anJ Jeulal'e the 

.,. 4 re:-;111t, anr.1 the re~ult shall then he reeol'<lecl hy the elerk 

5 of cou rl::; anJ be certified on lh.e reeord by said. commis

G sioners and clerk, whieh said record tihnll be the only 

7 record required of the votes cast under thi::; act, and in 

8 cusc a majority of the bal lot8 cast an<l returne<l as afore-

9 said, are in favor of said p1:oposition, said commisl-iioner::; 

JO shall carry out the provisions of thi::3 net, as rntified by 

11 such vote in the manner hereinafter prnvided. But if a 

12 mujority of the ballob cast and retnrnP<l as af_'oresnid arc 

13 opposed to said propo~ition, then after the ~xpiration of 

14 8ix monthH from the date of said fi1·st meeting, said com-

15 missioners upon the written application of one hundred 

16 or more legal voters residing fo said county, shall appoint 

17 a secoud <lay fur meding to ·vote upon said proposition, 

18 in the same manner hereinhefore provided for, uut no 

19 more than two votes ::;hall be thu.::i taken upon this propo-

20 sition. 
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SECT. 6. In case said proposition iE adopted as hereiu-

2 before provided, and accepted hy :-iaid railrna<l company, 

3 then 1-ai<l commi~sioners shall cause subscription to he made 

4 in hehalf of said county, for preferred stock of said Bangor 

5 and Aroostook Railroad Company to the amount authorized 

f> Ly this act, and payment therefor shall be made by the 

7 county treasurer to the treasurer of said railroad company, 

8 upon the orders of said commi:--sioners, which shall be 

9 issued as follows, to wit: After the commencement of 

IO actual work upon the lines of said railroad within the 

11 county of Aroostook, whenever said railroad company 

12 shall have graded any section of five miles of its line 

13 between the west line of said county and the Saint John 

14 river in or near the town of Van Buren, by way of lloul-

15 ton, Presque Isle or Fort Fairfield an<l Caribou, pn_ymeut 

16 shall be due :rnd be ma<le at the rate of four thousand 

17 dollar::; per mile grnded, until the whole amount of the 

18 par value of said preferred stock sub::;cribed for, be thus 

19 paid ; and for each paymcu't thus ma<le, shares of said 

20 preferred stock of said Bangor und Aroostook Railroad 

21 Company shall be i::;sued and delivered to said county 

22 treasurer to the same amount in par value thereof, .which 

23 shall be isBued to the inhabitants of said county. 

SECT. 7. Unless said Bangor and Aroo::;took Railroad 

2 Company shall have filed with the county commissioners 

3 of said county, the location of its line through Aroostook 

4 county from the west line thereof to the Saint John river 

5 at or near the town of Van Buren by way of Houlton, 

6 Presque Isle and Caribou villages, or by way of Houlton, 

7 Fort Fairfield and Caribou villages according to actual 

8 survPys, accompained by the affidavit of the majority of 
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9 the directors of said company, that they intend in good 

10 faith, to proceed forthwith with the construction of said 

11 line of railroad, and shall have begun the work of actual 

12 construction of said line within said county, on or before 

13 the first day of July, 1892, then all the provisions of this 

14: act shall become null and void, and said company shall 

15 thereby forfeit all rights herein conferred or granted by 

1 €i the action of said county of Aroostook under the provi-

1 7 sions of this act. 

SECT. 8. In case said proposition is adopted and accepted 

2 as hereiubefore provided, then the treasurer of Aroostook 

3 county is hereby authorized to procure by loan on the faith 

4: and responsibility of said county, money for the use of said 

5 county to carry into effect the provisions of this act; and 

fi for that purpose notes or obligations signed by the said 

7 treasurer and countersigned by the chairman of the board 

8 of county commissioners, shall be issued with interest 

g, bearing coupons attached, for the payment thereof, at 

10 such times as they, the said commissioners, shall deem 

11 expedient, but such loan shall not exceed the amount 

HI authorized by this act. 

SECT. 9. The preferred stock thus subscribed and paid 

~! for hy the county of Aroostook shall not be voted upon 

a in stockholders meeting of said company except on the 

4~ question of the sale or lease of said railroad. On either 

!> of said questions said preferred stock may be voted upon 

6 in stockholders meeting, as a majority of the said three 

7 directors elected by said Aroostook county as hereinafter 

8 provided may determine; and said county shall be 

H entitled to representation by three members upon the 

10 board of directors of said railroad company, to be chosen 
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11 by the senators and representatives to the State legislature 

12 from said county, who sball meet for that purpose on the 

13 ]:1st Tuesday of August annually, at the court house in 

14 Houlton. The chairman of the hoard of county commis-

15 sioners shall pt·eside at said meeting and cast a deciding 

1 G ballot in case of a tie vote, but not otherwise. The clerk 

17 of courts for i,aid county shall act as recording officer and 

Hi extend his record upon the record book of the court of 

19 county commissioners. The certificate of said presiding 

20 and recording officer:,, made and returned to said railr()ad 

21 company, shall constitute evidence of the due election of 

22 the directors thus elected and certified. Any citizen of 

23 Aroostook county, whether a stockhol<ler or not, is eligi-

24 ble to be elected as one of said directors. 

SECT. 10. Said directors shall be electeu hy ballot, but 

2 no more than two or a majority of those chosen, shall be 

3 of one political party ; and their term of office sh al I begin 

4 with that of the other directors of said railroad company, 

5 elected ut the next annual meeting of said corporation, and 

6 in case a vacancy shall occur by reason of the death or other 

7 disability of any one of said county directors, then the 

8 county commissioners shall appoint a director to fill such 

9 vacancy, for the unexpired term. 

SECT. 11. Whenever the county of Aroostook may 

2 determine to make a sale of its holding of said preferred 

3 stock of said railroad company, the corporation shall be 

4 entitled to the first option and right to purchase said pre-

5 ferred stock nt any given price; and unless a prior sale 

6 shall have been made, the said corporation shall have the 

7 right at the maturity of the county bonds hereinbefore 

8 provided for, to purchase said preferred stock by reim-
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9 bnr::-ing to the county all money advanced and paid by said 

10 county therefor, together with legal intcrc:;t on all sums 

11 paid on account of aecrued interest coupons, deducting 

12 t hcrefrom the proper allowances for dividend::, received 

13 hy said county upon said preferred stock; and whenever 

14 said preferred stock shall be thus acquired hy said corpor-

15 ation, it shall he cancelled, and the right to i88Ue preferred 

16 stock shall cease. 

SECT. 12. This act shall take effect when r1pprovc<l. 



STATE OF MAINE. 

IN SENATE, March 5, 1891. 

Reported by Mr. POWERS, from Committee on t.he Judiciary, and laid 
on table to be printed under joint rules. 

KENDALL M. DUNBAR, Secretary. 




