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Sixty-Fiftl1 Legislature. 
SENATE. No. 54. 

STATE OF MAINE. 

LK THE YEAR OF OUR LORD ONE THOUSAND EIGHT HUNDRED 
AND NINETY-ONE. 

AN AC'r to amend section one hundred and thil'ty

six of chapter fifty-one of the Revised Statutes 

relating to Railroad Loans. 

Be 1'.t enacted by the Senate and House of Representatives 
in Legislature assembled, as follows: 

SEOTTON 1. Section 136 of chapter 51 is hereby 

2 amended by inserting aitet· the word •'aforesaid" 

3 in the first line the words '01· under authority con-

4 ferred by special act of the LPgislature,' and by 

5 inserting the words 'or funds' after the word "pay" 

6 in the second line, and by striking out all after 

7 the word "principal" in the third line and adding 



2 

8 'any to\vn 01· ('ity receiving money, bondl'\, certifi-

9 cates of indebtedness or othe1· evidence of debt, in 

10 c, 1rn;i<leration of exc:hangc, release 01· sale of its 

11 sec:urities held to il}(lenrnify said city or town fol' 

12 having loaned its credit or issued its bonds in aitl 

13 of any railroad, shall hold SU('h 1noney, bon<ls, cer-

14 tificates of indebtednet-s or other evidence of debt 

15 or the pl'Oceeds thereof as a trust fund to liquidate 

16 such outstanding liabilities so long as they may 

17 continue.' 

Said seetion as amended shall read as follows: 

'A city or town raising money by loan as afore-

20 said or unde1· authority confotTt•d by special act of 

21 the Legislature, ~hall raise and pay or fund, be-

22 sides the interest, each yt. ar after the third, not 

23 less than three per cent of the principal. Any 

24 town or city rceei, ing money, Londs, certificates 

25 of iudeLtedness or other evidence of debt in con-

26 sider::ition of exchange, release 01· sale of its secur-

27 ities held to indemnity said c·ity or town for having 

28 loaned its credit or i1",sued its bonds in aid of any 

29 railrnad shall hold such money, bonds, eertificates 

30 of indebtedness, or other evidence of debt, or the 

31 proceeds thereof, as a trust fund to liquidate such 

32 ontbtanding liabilities so long as they may con-

33 tinue.' 



RAILROAD LOANS. 3 

SECT .• 2. This aet shall take effect when ap-

2 proved. 



STATE OF ::\IAINE. 

IN SENATE, Febrnary !), 1891. 

Pref:rntf>cl by Mr. SWANTON of Sagadahoc, anu OIJ motion by same 
seuator. laid on table to be printed, pemling reference to Con1111ittee on 
t.he .r ndiciary. 

KENDALL M. DUNBAB, &cretary. 




