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Sixty-Fift11_ Legisla t11rcg 

HOUSE. No. 42. 

S'f ATE OF MAINE. 

IN THE YEAR OF OUR LORD ONE THOUSAND EIGHT HUNDRED 
AND NINETY-ONE. 

AX ACT to incorporate the Van Buren Loan, Trust and 

Banking Compa11y. 

Be 1'.t enacted by the Senate and House of Representatives 
in Legislature assembled, as follows: 

SECTION l ~ Pt'kr C. Ke<•6an. l\Iary Kc<•gttn, Patrick 

2 Lynott, Annie Lynott, Marg:tret Slwrkt•y, Annie J .. 

3 SharkPy, Rosa B. Shark<'y, Mieh:u•l A. Barrett, Remi M. 

4 Cyr, Micha('l Michaud and Owen Sharkey {>l" sneb of them 

;, ns may vote to an·ept this eharter, with their :i~sociates, 

G successori'l and assigns arc hereby constituted a ho<ly cor-

7 porate und politic, to he known ns the Van Buren Loan, 

8 Trust and Banking Company, nnd as such shall be pos-

9 sessed of all the powers, privileges an<l irnmuniti<>s mid 

10 shall be suhjeet to all the duties nnd obligations imposed 
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11 on si111ilar corporatio11s hy law except as may be herein 

l 2 othenvise prnvide<l. ' 

SECT. 2. Tlie corporation t-h:tll he located at Van 

2 Buren in the county of AroostolJk, :rn<l l:::< authorized to 

3 establish agencies in any part of the Stal<'. 

SECT. 3. The purposes of said corporation and the 

2 husine:-:s it is authorized and empowered to transact are: 

:-3 First, to receive on deposit, motwy, coin, hank notes, 

4 evidences of deht, accounts of individuals, companies, 

5 corporations :rn<l municipalities, allowing- i~1ll'rest thereon 

6 if expre:,::;ly agreed or a:s the by-laws of :-:,aid corporation 

7 may pr~,vide ; :::iecon<l, to borrow money, to loan money 

8 on credits or real ei:;tate or personal seeurity, and to nego

H tiate lmns a1Hl sale for others; to guar:mtrn the payment 

10 of the princip:11 and interest of all obligation~ secured hy 

11 mortgages of real estate running to said Van Iluren Loan, 

12 Trnst and Banking Company; to issue its o\\'ll bonds or 

13 oblig·ations basH1 upon real or personal proiJerty conveyed 

14 to it, in trust to secure the payment of such bonds 01· ohli-

15 gutions and th1--1 interest thereon; third, to hold for safe 

lo keeping all kin<lis of personal or mixed property, and to 

17 act as agent for the owneriil thereof, nnd of real estate, 

18 for the collection of income on the same and for :-ale of the 

19 snme, and to act as agent for issuing, registering and 

20 countersigning certificates, bonds, stock/'\ and all evidences 

:21 of debt or ownership in property; fourth, to hold by 

22 grant, assignment, transfer, devise or bequest, any real or 

.23 personal property or trusts duly created and to execute 

24 trusts of every description ; fifth, to act as assignee, 

.25 rec:ieiver, executor and no surety shall be required upon 

26 the bond of the corporation unless the court or officer 
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27 npproving such hond shall require it; sixth, Jo hold and 

28 f'njoy all such estates, real, pe1·sonal am] mixed, as may 

29 be :l<'(]Uire<l by the investment of its c:1pital :-;toek or any 

30 otlwr moneys and fund8 that may come into iL-; posst.'8sion 

31 in the cour:se of its business an<l dealing:::;, a11<l i-ell, g:rant, 

32 mortgage :m<l dispose of the same, except tn1:st property 

33 when 8ueh <li1'5po:sition of the same ::;hall he inco11si8tf'nt 

34 with the terms, conditions or purpose8 of such trust; 

35 seventh, to do in general all the business that mny lnw-

36 fully be done hy a loan, trust or banking company. 

SECT. 4. An administrator, as.'-ignee, guardian or trus-

2 tee, nny court of law or equity, inelnding courts of probate 

3 nnd insolvency, offil·er8 nnd treasun•rs of towns, plantntionf-l, 

4 citif's, countie8 an<l savings hanks of the State may dt>posit 

5 any moneys, bonds, stocks. evidences of deht or of ow11e1·-

6 ship in pro1wrty, or any per::,onal property with saitl corpo~ 

7 rntion, and any of said court:; may direct any 1wrson 

8 deriving authority from, or acting under their direction, to 

9 so dl'po::,it the same. 

SECT. 5. The capital stock of said corporation shall he 

2 fifty thousand dollars, dividc<l into shares of one hundred 

3 dollars eaeh, and may he increased by a vote of t:1e share-

4 holders at any time to one hundred thou:sand dollars, and 

5 snid corporntion ~hall not commence hu::,iness until the sum 

6 of fifty thousand dollars !"hall have been paid in. 

SECT. 6. The shnreholders of this corporation shall be 

2 individually respon:sihle, equally and rntably, and not one 

3 for the other for all contrnets, debts and engngements of 

4 said corporation to a sum equal to the amount of the par 

5 value of the shnres owned hy each, in addition to the nmount 

6 invested in such shares. 
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SECT. ·7. Said co1·poration, after heginning to receive 

2 deposits, shall at all ti111es, have Oll' hand in lawful money, 

3 as a reserve, not less than twenty-five per cent of the 

4 aggregate! amount of its deposits which are subject to 

5 withdrawal on demand; provided, that in lieu of lawful 

G money, two-thirds of said. twenty-five per cent may consist 

7 of balances payable on demand, due from any national or 

8 State bunk. 

SECT. 8. The shares of said corporation sh al I be subject 

2 to taxation in the same m,mner and rate as are the shares 

3 of national banks. 

SECT. 9. Said corporation shall be subject to examina-

2 tion by the bank examiner, who shall visit it at least once 

3 in every year, and as much oftener as he may deem expe-

4 client. At such visits, he shall have free access to its 

5 vaults, books and papers, and shall thoroughly inspect 

6 and examine all the affairs of sai<l corporation and make 

7 such inquiries as may be necessary to ascertain its condi-

8 twn and ability to fulfill all its engagements. He shall 

9 preRerve, in a permanent form, a full record of all his pro-

10 ceedings, including a full statement of the condition of said 

11 corporntion. A copy of such statement shall be publi:.,hed 

12 by said corporation ,immediately after the annual exami-

13 nation of the same in some newspaper published in the 

14 county of Aroostook. 

SECT. 10. All property or money held in trust by this 

2 corporation shall constitute a special deposit, and the 

3 accou11ts thereof, and of said trust department, shall be 

4 kept separate, and such funds and the investment or loans 

5 of them shall be especially appropriated tu the security 

6 and payment of Eiaid deposits and not be subject to any 
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7 other liabilities of the corpot"ation ; and for the purpose 

8 of securing the observance of this provi:so, said corpora-

9 tion shall have a trust department in which all business 

10 pertaining to such tru:st property shall be "pt separate 

11 and distinct from its general business. 

SECT. 11. All the corporat~ powers of this corporation 

:! shall be exercised by a board of trustees, whose num-

3 her, and term of office shall be determined by vote of the 

4 shareholders at the first meeting held hy the incorporators 

5 and at each annual meeting thereafter. The affairs and 

Ii powers of the corporation may, at the option of the 

7 shareholders be entrusted to an executive board of five 

8 members, to be, by vote of the shareholders, elected from 

U the foll board of trustees. A majority of said hoard shall 

10 reside in the State. 

SECT. 1~. This act shall take effect when approved. 
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