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Sixty-Fiftl1_ Legislature. 
HOUSE. No. 38. 

S'f ATE OF MAINE. 

IN THE YEAR OF OUR LORD ONE THOUSAND EIGHT HUNDRED 
AND NINETY-ONE. 

AN ACT to incorporate the Livermore Falls Trust Company. 

Be ,it enacted by the Senate and House of Representatives 
in Legislature assembled, as follows : 

SECTION 1. Winfield S. Treat, Caleb Smith, Judson A. 

2 Record, William A. Stuart, or such of them as may by 

3 vote aecept this charter, with their associates, successors 

4 .md assigns, arc heL"Chy made a body corporate and politic, 

5 to be known as the Livermore Falls Tru~t Company, and 

G as such shall he possessed of all the powers, privileges and 

7 immunities, R,nd subject to all the duties and obligations 

8 conferred on corpo1 utilHIS by law, except as otherwise pro-

9 vided herein. 

SECT. 2. The corporation herehy created slrnll he 

2 located at Lirnrmore Fall~, Andrm;coggin cocrnty, Maine. 

SECT. 3. The purposes of said corporation and the 
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2 hu~ine~s which it may perform, are, first, to receive on 

3 dep,lsit, money, coin, bank notes, evicle11ces of de ht, 

4 nL·eounts of indivi<lual:::, companie~, corporations, rnunici-

5 palitics and states, allowing- intcre:;t thereon, if ugreecl, 

l) or as the by-laws of said corporation may provi<le; sec-

7 on<l, to borrow money, to loan money on credits or real 

8 estate or personal seeul'ity, nnd to rn·gotiate loans and 

9 sales for others ; to guarantee the payment of the princi-

10 pal a11d interest of all ohligntions sreurecl 1,y mortgnges 

11 of real estate runmng tu saicl Livermore l◄-'ulls Trust 

12 Compnny; to issue its own bonds or oLligationF; based 

lR upon real or personal property conveyed to it in trust, to 

14 secure the payment of sueh bonds or obligations and the 

] 5 interest thereon; third, to hold for safe keeping nll kinds 

16 <,f personal or mixed property, nnd to net as agents for 

17 the owners thereof, and of real estate for the collection of 

18 income on the same, and for sale of thu :--amc; and to act 

19 ns :igent for issuing, regi:-;tel'ing and eounter::-;igning cer-

20 ti tll.'.:ttl'::i, hond::i, stocks, nnd a 11 evi(k•m·c>s of dt• ht or own-

21 nt--bip in prnperty; fourth, to hol<l by grant, a::isignment, 

22 trnnof'er, devise or bequest, nny real 01· personal pl'operty 

23 or tru::-tl'I dnly created, and to execute tmsts of every 

24 cle~cription: fifth, to act as assignee, receiver, executor, 

25 and 1w ~urety 8hall be neces~nry upon the bond of the 

26 corporation unless the court or officer approving such 

27 lioud ::;hall require it; sixth, to hold and enjoy all such 

• 28 esbtes, real, personal, and mixed, as may be obtained hy 

29 the investment of its capital stock or any other moneys 

30 and funds thnt may come int0 its possession in the course 

31 of its business and dealings, and the same sell, grant, 

32 mortgage and dispose of, except as provided in section 
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33 ten; seventh, to do in general, all the business that may 

34 lawfully be done by n trust or banking company. 

SECT. 4. An administrator, asEignee, executor, guardian 

2 or trustee, uny court of law or equity, including courts of 

3 probate nnd imwlver}cy, offi.eers and trca::rnrers of town, 

4 cities, counties and savings hanks of the 8tate of Maine 

5 muy deposit nny moneys, bonds, stocks, evidences of 

6 deht or of ownership in property, or any personal property 

7 with said corporation, antl any of sai1l courts may direct 

8 any person deriving authority from them, to so deposit the 

9 same. 

SECT. 5. The capital stock of said corporation shall be 

2 fifty thousand dollars, divided into shares of one hundreJ 

3 dollars eneb, with the right to increase said capital at any 

4 time by vote of the ::;bnreholc.lers to any ttmount not exceed-

5 ing one hundre<l thou::;and dollars, said corporation shall 

6 not commence business until titock tu the amount of fifty 

7 thousand <lollan; :-hall have been :,uLtieribed for and paid in. 

8ECT. 6. The sharehullkl'ci of thi::; corporation shall be 

2 individually respon:;ihle, eq till 1 l_y aud ratably, und not one 

3 for the other fol' all contrad::;, clelJts and engagements of 

4 said corporation to a sum 'equal to the urnut~nt of the par 

5 value of the shnres owne<l by etwh, in ~1ddition to the 

ti amount inve:,ted in tiaid shares. 

SECT. 7. Said corporation, after beginning to receive 

2 deposits, shall at all ti11,es, have on baud in lawful money, 

3 as a reserve, not less tbun twenty-five per crnt of the 

4 aggregate amouut of its deposits which ure subject to 

5 withdrawal on demand; provided, that jn lieu of luwful 

6 money, two-thirds of said twenty-five per cent may consist 

7 of balances payable on deman<l, due from any national or 

8 State banks. 
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SECT. 8. The shares of said corporation Rhall he suhjec.t 

2 to taxation in thP same manner and rutc as are the 1-1harc15 

3 of 11ationul lmnkl::i. 

SECT. 9. Said corporation shnl I he su hject to examina

·2 tion h_y the h:ink examiner, who shall vi~it it. at kast once 

3 in ev,·ry yeur, and ns mueh oftener as he may deem expP-

4 client. At such visits, he t:ihall have free atcel::is to its 

5 vaults, books and p1tpen1, nnd shall thorn11ghly inspect 

6 and examine all the nffairl::i of saiJ corporal ion and make 

7 such inquiries a::; may he necessary to ascertain its con<li-

8 t1on and ability to fulfill all its engagements. He shall 

9 prc:-:erve, in a 1wrmancnt form, a full re<.:onl of hiti pr<1-

lO tl·ellings, including a stalelll<'llt of the <.:onditiu11 of l":ti<l 

11 corporation. A copy of such otatenwnt ::;hall he 1mhlishell 

12 l1y ~ai<l corporation imrne<lir.kl_y :11't1:·r the :11111ual exami11a- · 

13 tion of tbe same, in some new:-.p:1per puhli;::;hecl in the 

14 county of Amlrot-coggin. 

SECT. 10. All property or mci1wy lwl<l in trnst hy this 

2 corporntion shall con;::;titute a ~1wcinl deposit, an<l the 

3 accounts thereuf un<l of said trn::-t dt>part111e11t shall lie. 

4 kt•pt sep:irntP, and sueh fulHh aml the inve~tme11ts or 

5 l1m11s of ·them i"hall he c~peciall,v apprnpriatcd to the 

6 H•curity and p:iyment of ::;uch dcpo~it:-., and not he suhjl'd 

7 to nny other liahilitieo of the cc,rporation; and for the 

8 purpo~e of securing the ohst'rvance pf this proviso, snicl 

9 corporation 8h11ll h:1ve a trn:--t cltpartment in which all 

10 hu::-iness pertaining to sueh t 1'111::it property shall Le kept 

11 separate nnd distinct from its gencrnl husi ncss. 

SECT. 11. All the corporate powers of said corporation 

2 shall be exercised by a bourd of five or seven trustees nll 

3 residents of this State and such officers and agents as they 
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4 i-hall appoint. :Said tru:::;tees shall he sworn to the faith-

5 fol rerfomrnnce of the duties of their office. They shall 

6 he elected annually, and shall hold their offices UL ti I others 

7 nre chosen nn<l qualified in their stead, an<l shull sec to the 

8 proper investment of the deposits and funds of the cor

~ poration, nnd may invest or loan the same in notes, bonds, 

10 mortgages, or in any other manner not inconsistent with 

11 the by-laws of said corporation. 

SECT. 12. The first meeting of said corporation may 

2 he called by a written notice thereof, signed by any two 

3 corporators herein named, served upon each corporator, 

4 by giving the sume in hand, or sending the same by mail 

5 to the last known place of residence. 

SECT. 13. This act shall take effect when :ipproved. 





STATE OF }L-\IXE. 

lioL·sr: OF RE1'lff5KN'TATIYF5, ( 
F,,bnwry 4, 1::i!)!. ~ 

T;1 h'"d n11 m11 tinn of :\[r. A[).\ ~J.-i nf Ba11g111· 1wncli11g fir.~t l'f'ntlin,g- and 

unlereil pi-it1lt·il. 




