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Sixty-Fifth Legislature~ 
HOUSE. No. 33. 

STATE OF MAINE. 

IN THE YEAR OF OUR LORD O:NE THOUSAND EIGHT HUNDRED 

AND NINETY-ONE. 

AN ACT to incorporate the Casco Loan, Trust and Deposit 

Company. 

Be it enacted· by the Senate and House of Representatives 
in Legislature assembled, as follows : 

SECTION 1. Albion Little, Fred'k N. Dow, E. B. Wins-

2 low, H. S. Osgood, Geo. C. Wing, M. P. Frank, Seth 

3 L. Lanabe~, w·m. o~good, R. K. Gatley, Seth M. 

4 Carter, A. W. Smith, W. H. Scott, N. E. Redlon, W. 

5 S. Eaton, H. C. Peabody, E. E. Holt, A. D. Smith or 

6 such of them as may by vote accept this ch:utm, with their 

7 associates, successor~ and assigns, are hereby made a body 

8 corporate and polidc, to be known as Manufacturers' Lonn,. 

9 Trust and Deposit Company, and as such shall be pos-

l O sessed of all the powers, privileges and immunities, und 
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11. su hjeet to all the duties nn<l oh ligations conferred on eor-

12 porations hy law, except as otherwise provided lwrein. 

SECT. 2. The corporation herehy created :-hall he 

2 lo.cnted at Portland, Cumberland county, Maine, and may 

3 establb;h agencies in any part of this State. 

SECT. 3. The purposes of said corporation and the 

2 business which it may perform, are to receive on deposit, 

3 money, coin, bank notes, evidences of debt, accounts of 

4 individuals, companies, corporations, municipalities and 

5 states, allowing interest thereon, if agreed, or as the 

6 by-laws of 1::1uid corporation may provide; to borrow 

7 money; to loan money on credits or real estate or per-

8 sonal security, and to negotiute loans und sales for others; 

9 to guarantee the payment of the principal and intereot of 

10 all obligations secured by mortgages or real estate run-

11 ning to said Manufacturers' Loan, Trust and Deposit 

12 Company; to issue its own bonds or obligations based 

13 upon real or personal property conveyed to it in trust, to 

14 secure the payment of such bonds or oh.ligations and the 

15 interest thereon; to hold for Rafe keeping all kin<ls of 

16 p('r~oual and mixed property, and to act as agents for the 

17 owners thereof and to collect bon<ls, notes, accounts or 

18 other indebtedness; and of real estate for the collection 

19 of income on the same, and for the sale of the same; and 

20 to act as ngent for issuing, regif-tering and sale and 

21 countersigning certificates, bonds, stocks and all evi-

22 dE'nces of debt or ownership in property; to hold by 

23 grant, assignment, transfer, devise or bequest, any real 

24 or personal property or trusts duly created, and to exe-

25 cute trusts of every description; to act as assignee, 

26 receiver and executor, and no surety shall be necessary 
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27 upon the bond of the corporation, unless the court or 

28 officer approving ~uch bond ~hall require it; to hold and 

29 enjoy all such e:--tittC'E-l, l'C'Hl, pNrnnal and mixed, as may 

30 he oht:ii11ed by the i11ve~tme11t of it:-i capit:d st,ock or ~my 

31 other morn•y.s :unl fon<ls that may come into it.s po.-;.se::;::;ion 

32 in the cour:-::-e of its busine::i::; and <leuling::;, and tbe i;nme 

33 sell, grunt, mortgage and <li::::pose of except as provided 

34 in section nine; nud may re-<liscount any nccPptance::; nnq. 
35 notes actually owned hy sai<l corporation und guarantee 

36 the paJment of the same, prnvi<le<l, that no loau shall be 

37 made upon property on which there i::; any prior mortgage, 

38 encumbrance or lien, or to an amount exceeding one-half 

39 the cai:,h value of the sPcurity when secured hy mortgage 

40 or deed of trn::;t of real c:;tate, except when the real estnt~ 

41 i::; situated in thi.s State, and the loan, pl'iw·ipal and 

42 interf'::;t, 1s to he pai<l in monthly in::;tallment::;; also to 

43 build or lease :-::-uitahlc huildi11gs nn<l vaultR in the t:5ame, 

44: for the purpot;e of maki11g :--afc <lepo::-it for the keeping of 

4f> valuahles of any nnd all kind::;, whether money, bond~, 

4(1 mortgnge::;, rn,te::; 01· other ::;pcurities, or other valuable 

47 thing::-, nml to lea.se 111· ll't i;niLl vaults or i,aJe Ll1'lJO:::!it 

4~ room for the kc-f'ping uf .-aicl valuable thing~. to uny per-

4B ~011, tirrn or corpo1 at ion, :111d tu do in general all lrn:siness 

50 that m:iy uo done 1,y a tru::;t allll ha11ki11g CPmp:rny and a 

51 :-::-afe depo.•it company. 

SECT. 4. An adminii..;trator, a:--~ig-nee, guardian or trusteP, 

2 any court of law or (•q11ity, ineluding court::; of probate and 

3 i 11:--olVl'll<"Y, ofiieel't:i a11d trea~urer:-- of towns, cities, cou ntics 

4 :m<l saving:; bank::; of the State of .Nlai11e, may <lepo~it any 

5 rntrne}::;, lio1i<h, ~to<:k:-, tyidL•11e,•t:i of deht or of owner~hip 

G in property, or any l}L'l'.sonal prnperty, with said corpora-
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7 t ion, nncl nny of snid courts mny direct nny person deriving 

'8 nuthority from them, to so deposit the snme. 

~ECT. 5. The cnpitnl stock of said corporation shall he 

2 fifty thousarnJ dollars, divideJ into share::, of one hundre(l 

3 dolliu·o each, with the right to incn,u:::ie sai(l capital at any 

4 time, by vote of the shareholder:3, to an amount not cxeeed:.. 

5 ing five hundred thousand dollars. Said corporation :shall 

6 not commence husiness uni ii stock to the amount of fifty 

·7 thousand dollars shall have been su hscri bed for an<l paid in. 

SECT. 6. The shareholders of tbi-, corpoL·,ttion shall be 

2 individually responsible, equally and rat.ably, and not one 

3 for the other, for all contracts, debts an<l engagements of 

4 said corporation, to a sum equal to the amount of the par 
I 

5 value of the shares owned by ea<..:h, iu audition to the 

6 amount invc:::;ted in said share:-3. 

SECT. 7. Sai<l corporation, after beginning to receive 

2 deposits, 1=,hnll at nll times hnve on hand in lawful money, 

3 ns a re~erve, not less thnn twenty-the per cent of the 

4 aggregate amount uf it:-1 cn1,h depo~it::3 which are subject to 

5 withdrawal on demand; pruvide<l, that in lieu of lawful 

6 money, two-thirds of t::=aid tm•uty-five per cent may consist 

7 of balances payable on demand, due from any national or 

8 State hanking institution. 

SF:cT. 8. The shares of said corporation shall he subject 

2 to taxation in the ~nme manuer and rate a::; nre the shares 

3 of national banks. 

SEuT. ~- All property or money held h1 tru:,t by this 

, 2 corporation shall con:::;titute a special deposit, and the 

3 accounts thereof and of said trust department, shall be 

4 kept separate, and such funds and the investment or loam, 

5 of them shall be especially appropriated to the security 
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6 and payment of such deposits, and not be subject to any 

7 other liabilities of the corporation ; and for the purposes 

8 of securing the observai1ce of this proviso, said corpora­

H tion shall huve a trust department in which nll business 

10 pertaining to such trust property shall be kept separate 

11 and distinct from its general business. 

SECT. 10. All the corporate powers of this corporation 

2 shall be exercised by a board of directors, whose number 

3 and term of office shall be determined by vote of the 

4 shareholders at the first meeting held by the incorporators 

5 and at each annual meeting thereafter. The affairs and 

6 powers of the corporation may, at the option of the share-

7 holders, be entrusted to an executive hoard of five mem-

8 hers, to be, by vote of the shareholders, elected from the 

9 full board of directors. A majority of said board shall 

10 reside in this State. 

SECT. 11. Said corporation shall be subject to cxamina-

2 tion by the bank examiner, as provided by section one 

3 h~rndred and nineteen, chapter forty-seven of the Revised 

4 Statutes and amendments thereto. 

SECT. 12. The first meeting of said incorporators for 

2 the purposes of organization shall be held in said Portland 

3 and called by a notice signed by any two of said incorpo-

4 rators, and served upon each corporator by giving the 

5 8ame in hand or sending the same by mail to his last known . 
6 place of residence. 

SEOT. 13. This act shall take effect when approved. 



. 
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