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Sixty-Fift11 Legisla t11re. 

STATE OF ~1AINE. 

IN THE YEAR OF OUR LORD ONE THOUSAND EIGHT HUNDRED 
AND NINETY-ONE. 

Be £t enacted by the Senate and House· of Representatives 
in Legislature assembled, a;:; follows : 

SEC'r:lON'" 1. The 13o~ton nncl iiainc Railroad may 

2 increase its c-a pita I ~tock in addition. to all amounts 

3 hL·t·etoton• :rnthnrizL•c.1 by an nrnonut nut exceeding 

4 five million dollars. The 11L'W stm·k h, rcby nuthor-

5 ized ~hall be iHHH'd frum ti1ne to time in a<:cord­

(j nncc "jth the law~ existing at the time of snth 

7 iRsne, and the proceeds thereof ~hall be applied to 

8 providing athlitional property and equipment for 

9 the railroad of said company; to the improvement 



HOUSE-No. 27. 

10 of said railroad, and of other property owned or 

11 leased by it; to the construction of such additional 

12 railroad as it may be authorized by law to con-

13 struct; and to the payment and reduction of its 

14 debts. 

This act shall not affect nor impair the rights, 

16 powers and privileges granted to the Bo~ton and 

17 Maine Railroad by the act approved March six-

18 teenth, eighteen hundred eighty-~cven, entitled 

19 "An Act relating to the Boston and Maine Rail-

20 road." 

SECT. 2. This act shall take effect on approval 
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To the I-Jonoraule Senate and I-louse of Rep1·esentatives: 

Tlw 1('µ:ii,.lature of Jla:s~achu:;elt::,, liy the thil'd ~edion of an 

act appruved the fifteenth day of April, Piµ:hteen hundred 

ni net_\', :i utliorize<l the Bo:ston & :Maine Rai I rn;Hl to i 11crca~e 

its capital stock by au amount not ex<.:ePdi11g five 111illion 

(5,000,000) dullar::;, to he applied in payml0 11t :iml J'<'lluetion 
of the <lelit::; of tue curporntion, a.ml to improving the prop­

erty. 
The purpo:se:::i for which the stock: could be i:::isued were 

· cmefully limited hy the act. 

A::; the Bo::;tun & Ylaim., Railroad is chartered hy concur­

rent legi::;lation of Yla::,::-;nchu:--ett..;, :\laine ancl ~ew Harnp:;hire, 
it::, legal ndv1:se1·:-, in :\la:-:::iad1u~ett::; t:011:sidl'reJ it prudent tu 

u:::;k the l<'gi:::ilature of :\laine to n•-ennet in Maine tbc above 

autl10rizati1Jn; a11d the emporation ::;ulirnit::; herewith a hill in 

the exact la11g11:1ge uf the ~eel ion of the ,\fa::;l:iachu::;ett:; aet 

refrITl,<l to. 

'l bis l1ill prnviJe:-:; that it shall not in :111,\' w:1y impair the 

operntiun of the :-,lat11te of thi:::i State relating to the Bo:;ton 

& Maine RnilrnaL1, appt'IJ\'eLl on the oixteentb day of ,.\forch, 
eighteeu liundn,<.l eighty-~evcu, being <.:hapter two hundred 

sixty-eigltt ( iutl.) 

111 neeorJauee with the la~t named ad, con:;ol idation ha., 

hee11 t>ffeete<l with the .E:t;-;tel'II Railroad a11d the Portsmouth, 

Great Falb aud G,nway Railroa<l C1m1pa11y; but in so doing, 

the entire e:1pitalizatio11 ha::; 1ww been inerea::;e<l, but stanJs 
ex:ll'tly the :::-nme a::; before conl:iolidatiun. 

Thi~ w:1::; dl'ectrd hy turning in stock of the Ea::;tern and of 

the Port~moutb, Greut Fall::; and Co11way, ut the rate of 

eight,y-three dullar:::i and twenty-eight cent~ ( $83 28) per 
8lrnre of eaeh capital :::itol'k for one hundred ( 100) dollars per 
shnre of the Bo:ston & Mai1w. 

The entire :ttn()Ullt of capit:Ll ::;toek of the B 1>ston & 
1\11\inc Raill'Oacl ut the prnsent time, including the 

amount re:serve<l to eomplete the exchnnges for the 
out:::itanding :shares of the Ea::itern, and Portsmouth, Great 
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Falls and Conway, is, as shown on p·1ge twenty-one of 
its annual report for the year just elosed, Rixteen million, 
two hundred ninety-seven thousand, seven .hundred forty­
three dollars and eighty cents ($16,297,H3.~0.) 

Adding five million (5,000,000) dollars to this gives twenty­
one million, two hundred ninety-seven thousand, seven hun­
dr<'cl forty-three dollar:-; and eighty cents ($21,297, 7-4-3.KO). 

This is on a mileage of which the Boston & Maine has 
cl<':tr owncr~hip, counting one mile of do11hle track as only 
one mile of road, of three hundred sixteen ( 3 I 1;) miles, or, 
at the rate for twenty-one million (21,000,000) dollars of 
capital of sixty---ix thousand, four hundred fifty-five ( 66,45,5) 

dollars per mile. 
Other roads which may fairly he compared centering at 

Boston, are the Boston & Albany, three hundred seven (307) 

miles, with a capit:ilization of thirty million (30,000,000) 

dollars, or eighty-four thou~and, six hundred ninety (84,690) 

dollars per mile, the Fitchburg, two hundred ninety-nine 
( 29H) miles, with tl capitaliz:ttion ot twenty million (20,000,­
()()0) dollar8, or sixty-:-:...ix thousand, eight hundn•d eighty­
nine ((.iH,88!l) dollar" per mile, nnd the New York n11d New 
Enf!land, three l1undr('d fifty-nine (359) mile1-,, with a cap~ 
italizatillll of' tm•nty-two million, six hundred t-ixty-eight 
thommnd, eight l11rndn•d ( 2i ,668,800) dollars, or sixty-three 
thon8and, 011e hundred forty.four (63,144) dullar1'i per mile. 

The immediate purposes for which tbis new stoek is to be 
applied are as follows, namely : 

It will appear on P.21 of the annual report ahove referred' 
to, that there are coming due between this :rnd .J:rnu:1ry 1, 
1894, ::;even per cent. bonds to the amount of three million, 
five hundred thousand ( 3,500,0UO) dollars, of whieh one 
million, five hundred thousand (1,500,000) doll;trs comes due 
before another session of the Maine legi1-,Jat11re. 

It will also nppear on the stm1e p:1ge that tlwre i~ :rn unse­
c1m·d floating debt, represented by promi:;t-ory 110tPs, all of 
whi<..:h will soon mature, of two million, five hundred fifty-five 
tlwusand (2,555,000) dollars, making a total of indebtedness 



COMMUNICA'fION OF WILLIAM L. PUTNAM. 5 

to provide for in the imnwdintc future of six million~, fifty­
five thousand (6,055,000) dollars. 

In addition, the following improvements are now in pro. 
gross or have been laid out and are immediately to be com­

menced upon, namely: 
Double tracking-Saugus branch ........... . 

" Dover to South Berwick .. . 

" Ipswich to Salisbury .....• 
'' Exeter to South Newmarket 

Junction ........•...... 

Lynn passenger station ................... . 

Land for same already purchased ...••......• 
Land for same to be purchased-estimated ... . 
Malden passenger station .................. . 
Land for freight yard at Lynn, ahout thirty acres 

of which has been puchaserl ............. . 

New rulling stock contracted for ........... . 

$180,000 00 
]00,000 00 

300,000 00 

150,000 00 
50,000 00 
50,000 00 
50,000 00 
50,000 00 

100.000 00 
680,000 00 

$1,710,000 00 

And uside from the dou hlc t me king already authorized or 

under way, the executive officers of the road are satisfied 
that, as soon as pt acticable, they mut:-t double track thil'ty-five 

( 35) additional miles on the western division, completing the 
dou hie tracking of that di vision at a cost of about seven 
hundl'ed thousand (700,000) dollnrs, and about sixty-four ( 64) 

miles on the eastern division, completing the double tracking of 
that divi::sion, at a cost of about one milliun, two hundred 
eighty thou~nnd (1,280.000) dolbm,, making a total of one 

million, 11iue hundred eighty thousand ( l,H80,000) dollars. 
Tlie foregoing figures demonstrate that thi-, additional 

stock requeskd is 011ly for tbe legitimate purposes of meet­
ing liabilities and making improvements, in which the public 

is ns n111ch interei;ted us the railroad corporntion; and we 
believe the bill is so drawn that the stock cannot be diverted 

from the uses which the legi:'.il:tture would justly approve. 
It is no harm to state in thi~ connection, that the people of 

Maine are interested in the success of this corporation in 
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va1·ious aspects. They hold eighty-one hun<ll'ed forty-nine 
(814U) slrnres of its capital !-itock, distrihutiug am,,ng more 

· than three lrnndre<l fifty ( 3j0) per.sons and corporations 

residing in the State and having a pl'csent value of over one 

million, six lrn1Hlre,l thousand ( l .G00,000) dollars,-probahly 

a larger ownership thnn held by our eitizens iu any other 
corporntiou. 

Boston & .Maine Railroad, by 

VVILLIA~I L. PUTNAl\I, its Attonwy. 

Portland, Maine, Jan. 16, 18Hl. 
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Tabled by Mr. AYER of Oakl~nd, pending acceptance of report ad 
bill and communication ord,·red I inted. 

W. S. COTTO~, Clerk. 




