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Sixty - Third Legislature. 

SENATE. No. 17. 

STATE OF MAINE. 

IN THE YEAR OF OUR LORD ONE THOUSAND EIGHT HUNDRED ANI> 
EIGHTY-SEVEN". 

AN ACT for the incorporation of the State Mutual Accident 

Association. 

Be it enacted by the Senate and House of Representative, 

in ~Legi,,lature assembled, as follows: 

SECTION 1. That Edward Stetson, Geo. ,v. E. Barrows, 

2 J. Albert Dole, Wm. E. Brown, C. F. Bragg, Frank J. 

3 Smith, Harlan P. Sargent, Charles "'\V. Rolfe, Jacob 

4: Storer, Aug. H. Babcock, their associates, successors and 

5 assigns, be, and hereby are made a body politic and cor-

6 pornte, by the name of the State Mutual Accident Asso-

7 ciation, for charitable and benevolent purposes, and fur-

8 nishing relief and assistance by means of mutual agree-

9 rnents and the payment of funds and the carrying on of 

10 the business of accident insurance on the assessment plan; 
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11 and said corporation mny sue uml he sued, <lefen<l and he 

I 2 defended; have all by-laws nnJ regulations which nrny be 

13 nccessnry to cnrry out the purpo;:-;e::; of tlii::; ad, and shall 

14 be vested with all the powers and privileges, and he :--uh-

15 jl,et to all the liabilities by law incident to life insurance 

16 companies so far as the same arc applieahle to aml not in-

17 co11:--;istcut with the nature and purposes of this aet. 

SECT. 2. Said corporation may pureha1-ie, take and hold 

2 by deed, gift, bequest, devise or othenvi:-w, real and per-

3 sonal estate, for the purposes of said corporation, to an 

4 amount not exceeding at any one time, fiftJ tlwu!-l:rnd dol-

5 Jars, and may imp'rove, use, sell and convey or otlwnvise 

6 <lis1)0sc of the same. 

SECT. 3. Any two of the corporators named in the first 

2 ::;ediou of this act, mny c:ill the fit·r:-t meeting of this cor-

3 poration by personal notice, either written 01· printed, de-

4 livered or mailed to each corporator at least ten Jays be-

5 fore the time of meeting. 

SECT. 4. No part of the money rea I ized from the as-

2 sessments made for the purpose of payinµ; death hcnefit:3 

3 or accidental indemnities, shall be llsPd for any othel' pur-

4 pose than the payment of said benefits and indemnities. 

SECT. 5. ·within thirty days after the organization of 

2 this corporation, the clerk or secretary thereuf, shaU for-

3 ward to the Insurance Commissioner a certified copy of 

4 its records so fur as pertain to organization. 

SECT. 6. This corporation shall annually on the first 

2 day of Jnnuary, deposit with the Treasurer of State, as a 

3 re8erve fund for the benefit and protection of its certifi-

4 cute holders, cnsh or securities approved hy said Treasurer, 

5 to an amount equal to ten per f'ent of its total receipts on 
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6 assessments made to pay death benefits and accident 

7 indemnities during the year then ended, until said reserve 

8 fund so accumulated shall amount to ten thousand dollars. 

SECT. 7. The Insurance Commissioner shall annually 

2 examine the books and a·ccounts of this corporation, and 

3 sha11 make such othe1· exurninations as he regards necessary 

4 for the safety of the public or the holders of certificates, 

5 and if he finds that the corporation has complied with the 

6 provi~ions of section six of this act, he shall issue to it 

7 hi8 certificate of that fact, and for making said examina-

8 tion and issuing said certificate, he shall receive from it 

9 ten dollars and all necessary travelling expenses. 

SECT. 8. Should this association fail to comply with 

2 any of the provisions of this act, or if, on examination, 

3 the Insurance Commissioner finds that it is in sueh con-

4 dition as to render its furtlier proceeding8 hazardous to the 

5 public or its certificate holders, he shall cuuse such pro-

6 ccedings to be instituted against the company as are pro-

7 vi<lcd in section sixty-seven of chapter forty-nine of the 

8 Revised Statutes, so far as the same are applicable, and 

9 the funds in the hands of the Treasurer of State shall be 

10 disposed of in such manner as the court sh~dl order an<l 

11 decree. 

SECT. 9. This act shall take effect when approved. 



STATE OF MAINE. 

IN SENATE, February 1, 1887. 

On motion by Mr. LUMBERT, laid on table to be printed. 

CHARLES W. 'l'ILDEN, Secreta:ry. 




