
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



Sixty - Third Legislatureo 

HOUSE. No. 232. 

STATE OF ~IAINE. 

IN THE YEAR OF OUR LORD ONE TIIOuSAND EIGHT HUNDRED AWD 
ErGHTY-SEVEN. 

AN ACT to incorporate the Oxford County Lonn Association. 

Be it enacted by the Senate and House of llepresentativu, 

in Legi'slature assembled, as follows: 

SECTION 1. Silas D. Andrews, ,vmiam H. Whitcomb •. 

2 Henry n1. Bearce, Howard D. Smith, Samuel B. Locke 

3 with their associates, successors and assigns are hereby 

4 made a body corporate, to be known as Oxford County 

5 Lon;n Association, with the privileges and restrictions 

6 provided by the laws of the State regulating corporations 

7 and such as are allowed and prescribeu by this net. 

SECT. 2. Said corporation's principal place of business 

2 shall be at Norway, in the County of Oxford and State of 

3 M:tine, but may transact business throughout the State 

4 nm] in other States. 

SECT. 3. The business which this corporation may trans-

2 act shall be to borrow money on such times and at such 

3 rates of interest as may be agreed upon, and to issue its 

4 obligations ther0for; to loan money on real estate or per-
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HOUSE-No. 23~. 

sona1 security :rnu to negoti:1te loans unc1 sales for others; 

to guarnntee tbe p:1yment of the debts and obligations of 

Cltbcirs, whil:11 it shall nc~otiate, nnd the interest accruing 

tlwr<'on. To hold nll such property whether real, personal 

or mixed, as it may aeq11irn in the conrse of its lmsiness, 

nncl to dispose of the same. 

SECT. 4. The capital stock of F-:.tid corporation shall he 

tweuty thousan<l dollars, winch may be increased by n, vote 

of tbe ::stock-holders to an amount not exceeding one hun­

dred thousand dollar.-,, und t-aid stock 8hall be divided into 

shares of one huuclred dollars eaeh. Said corporation may 

commence businc.-,s when twentythousuncl do1lars have been 

~uhs1.:rihed and fifty per cent. thereof paid in, but at no 

time shall the capital stock nctnally paid in together with 

the i:;urplus, or reserve fond, be less than ten pm· cent. of 

the total liabilities of the corpomtion, either a::; prornisor::; 

11 or gnarnnto1·s. 

SECT. 5. The stock-holder::; shall he inclivic1nally liahlc 

2 equally and ratably, :tllLl not one for the other, for all 

3 contracts, debts nnd engagements of ::;aid corpomtion, to 

4 an nmount equal to the par value of the stock owned by 

5 snid stock-bol<ler. 

SECT. G. The capital stock of snicl corporation shall be 

2 taxed to the owner thereof in the town where he resides, 

3 on the first dny of April in ench year; anc] the treasurer 

4 of the corporntion shall notify the municipal officers of the 

5 town where such stock-holder rcsicle::i, the same as is pro-

6 vidcd in case of national bank: stock. 

SECT. 7. The corporation shall he under the supervision 

2 of the Bank Examiner, who ~h,tll issue a permit to said 

3 corporntion, to commence business upon receipt of acer-



OXFORD COUNTY LOAN ASSOCIATION. 3 

4. tificate under oath from the treasurer, that the requisite 

5 amount of stock has been subscribed for and paid in, in 

6 current funds. 

SECT. 8. The corporation at its first meeting may deter-

2 mine the number nnd style of its officers, who shall be 

3 elected at said first meeting, and annually thereafter, and 

4 may adopt hy-la1Vs not inconsistent with this act or the 

5 laws of the State; and said first meeting may be called 

6 by three of the corporators herein named by mailing a 

7 notice thereof, signed by them, to each of the other cor-

8 porators three days before the time of meeting. 

SECT. 9. This act shall take effect when approved. 



STATE OF :MAINE. 

IN IlOU5E OF RF.PRESF:NTATIV P:!'I,} 
.Mard1 9, 1S87. 

lfoportecl from Committee on Banks and Banking; read twice :tll(1 
ordered prmteu on motion of Mr. SHA ,v of Portl:ind. 

~ICHOLAS FESSENOl:N 1 Cle1·k. 




