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Sixty-Third Legislature. 

HOUSE. No. 210. 

STATE OF MAINE. 

IN THE YEAR OF OUR LORD ONE THOUSAND EIGHT HUNDRED AND 
EIGHTY-SEVEN. 

AN ACT to amend sections seventy-three, seventy­

four, eighty-four and eighty-seven of chapter forty­

nine of the Revised Statutes, relating to Insurance. 

Be it enacted by the Senate and House of Representative&: 

in Legislature assembled, as follows: 

SECTION 1. Section seventy-three of chapter· 

2 forty-nine of the Revised Statutes is hereby 

3 amended so that said section as amended shall read 

4 as follows: 

~ SECT. 73. No person shall act as agent of an 

6 insurance company until there has been filed with 

7 the commissioner a duplicate power of attorney 

8 from the company, or its authorized agent, empow-

9 ering him to act, or a certificate from the company 

10 setting forth that such person has been duly ap-
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11 pointed and authorized as agent thereof. Upon 

12 filing such power or certificate the commissioner 

] :-3 ~hall is~ue a license to him, if the company is a 

1-! dome::;tic company 01· has received a license to do 

15 an insmance business in this State; and such 

lG license shall continue until the firRt day of the next 

17 July, and may be renewed from year to year on 

18 producing a certificate from the company that his 

19 agency _is continued. Fo,· ench such license or 

20 renewal, the commissioner ~hall receive one dollar. 

21 And if any person solicits, receives, or forwards 

22 any risk or _applieation for insurance to any com-

23 pany, without first receiving snc·h license, or fraud-

24 ulently assumes to be an agent, and thus procures 

23 risks and receivL\s money for premiums, he shall be 

26 punished by a fine not excC'eding fifty dollars or 

27 imprisonment not exceeding sixty days for each 

28 offense and the insurnnce commissioner may revoke 

29 such license; but any policy i~sued on such applica-

30 tion binds the company if otherwise valid. Agents 

31 of duly authorized insurance companies may place 

32 risks with agents of other duly authorized com-

33 panies when necessary for the adequate insurance 

34 of property.' 

SECT. 2. Section seventy-four of chapter forty-

2 nine of the Revised Statutes is hereby amended so 
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3 that said section as amendNl shall rPad as follows: 

'SECT. 7 4. Any person may be licensed by the 

5 commissioner as a broker to negotiate contracts of 

6 insurance, and to effect insurance for othrrs than 

7 himself for a compensation, and by virtue of such 

8 license he may place risks or effect insurance with 

9 any company of this State, or with the agents of 

10 any foreign company who have been licensed to do 

11 business in this State, but with no other. For such 

12 license he shall pay five dollars, authorizing him 

13 thus to act until the first day of the next ,Jnly; 

14 and on the payment of a similar fee his license may 

15 be renewed from year to year, ending on tbc first 

16 day of each July. Whoever without such license, 

17 assumes to act as such broker, shall be punished 

18 by a fine not exceeding fifty dollars or by imprison-

19 ment not more than sixty days for each offense, and 

20 the insurance commissioner may revoke snchlicense.' 

SECT. 3. Section eighty-four of chapter foi-ty-

2 nine of the Revised Statutes is hereby amended so 

3 that said section as amended shall read as follows: 

'SECT. 84. Penalties provided by this chapter 

5 may be recovered in an action of debt in the name 

6 and to the use of the State, or enforced by indict-

7 mcnt. The county attorney for the county where 

8 the penalties are incurred shall prosecute therefor 
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9 at the direction of the insurance comm1ss10ner, or 

10 may prosecute therefor on complaint made to him 

11 by any citizen, and he shall be entitled to taxable 

12 costs in the enforcement of this Rtatute.' 

SEO'l\ 4. Section eighty-seven of chapter forty-

2 nine of the Revised Statutes is hereby amended so 

3 that said section as amended sha]] read as fo1lows :' 

~ SECT. 87. No foreign fire or marine insurance 

5 company shall be admitted to do business in the 

6 State unless it has a bona fide, paid up, unimpaired 

7 capital, if a stock company, of at least two hundred 

8 thousand dollars well invested in or secured by 

9 real estate, bonds, stock or securities other than 

10 names alone, or if a mutual company net c-ash 

11 assets to the amount aforesaid; and no foreign life 

12 ( casualty, health or live stock) insurance company 

13 sha1l be so admitted unless it has a bona fide, paid 

14 up, unimpaired capita], if a stock company, of at 

15 least one hundred thousand do1lars, well invested 

16 in or secured by real estate, bonds, stocks, or secu-

17 rities other than names alone; or if a mutual com-

18 pany, net cash assets to the amount aforesaid. 

19 And no stipulations or conditions sha1l deprive the 

20 courts of this State of jurisdiction of actions against 

21 such companies, nor limit the time of commencing 

22 them to a period of less than two years from the 
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23 time when the eause of aetion accrnes; prov1ided 

24 that this section does not apply to any foreign 

:!G company admitted befo1·e :Sian·h twenty-six, eigh-

2u teen hundred and seventy-five.' 
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