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HOUSE. No. 70. 

S 'r .A 1' E OF lVI .,_;\IN E. 

I~ THE YEAR OF OUR LORD ONE THOUSAND EIGHT HUNDRED AND 

SEVENTY-SIX. 

AN ACT to provide for securing the rights of mortgage 

bondholders. 

Be it enacted by the Senate and House of Representatives 

in Legislature assembled, as follows ; 

The provision of the revised statutes, chapter fifty-. 
2 one, section forty-seven to seventy eaeh inclusive, are 

3 so far amended as to apply to and include all mortgages 

4 of franchises, lands or other hereditaments, or of all 

5 of them heretofore or hereafter given by any corpo-

6 ration to trustees to secure scrip or bonds of said 

7 corporation, so that the holder of said scrip or bonds 

8 may have the benefit of all said provision whether the 

9 said mortgages have been or ma.y be foreclosed in the 

10 manner provided by section fifty-three of said chapter, 

11 or in any other legal manner, and to ~- ' extent of, 



2 HOUSE-No. ~o. 

12 and with reference to the property covered by the 

13 mortgage. The new corporation when organized, shall 

14 have all the rights and privileges of the original corpo-

15 ration. 



S 'f A T E O i., M A I N E . 

IN HousE OF REPRESENTATIVES, } 

February 4, 1876. 

Reported from the Committee on the Judiciary by Mr. PIKE of 
Calais, a.nd ordered printed under the J oiut Rule. 

ORAMANDAL SMITH, Olerlc. 




