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1 Be it enacted by the People of the State of Maine as follows:

2 Sec. 1.  30-A MRSA §4832, sub-§1, as amended by PL 2017, c. 234, §27, is further 
3 amended to read:
4 1.  Participation requirements.  Except as provided in paragraphs A and B to C, the 
5 Maine State Housing Authority may not participate in the making of construction loans 
6 unless a financial institution in the State agrees to participate in the loan at least to the 
7 extent of acting as escrow agent.  Notwithstanding any other provisions provision of law 
8 to the contrary, financial institutions in the State may act as required by this subchapter.
9 A.  The Maine State Housing Authority may make construction loans to state public 

10 bodies or other public instrumentalities and private nonprofit corporations without the 
11 participation of a financial institution.
12 B.  If a project's financing requires that the Maine State Housing Authority participate 
13 in the construction loan at a level greater than 60%, issue tax-exempt bonds to generate 
14 automatic federal low-income housing tax credits pursuant to the United States Internal 
15 Revenue Code of 1986, as amended, Section 42(h)(4), the Maine State Housing 
16 Authority may make the whole construction loan without using an escrow agent.
17 C.  The Maine State Housing Authority may make construction loans to privately 
18 owned or cooperative-owned manufactured housing communities for the rehabilitation 
19 or development of additional home sites.  For purposes of this paragraph, 
20 "manufactured housing community" has the same meaning as in Title 10, section 9081, 
21 subsection 2, except that "manufactured housing community" includes a mobile home 
22 park as defined in Title 10, section 9091, subsection 2.

23 SUMMARY
24 This bill amends the laws governing Maine State Housing Authority construction loans 
25 to allow the authority to make loans to privately owned or cooperative-owned 
26 manufactured housing communities and mobile home parks for the rehabilitation or 
27 development of additional home sites.  It also allows the authority to make a whole 
28 construction loan without using an escrow agent if a housing construction project's 
29 financing requires the authority to issue tax-exempt bonds to generate automatic federal 
30 low-income housing tax credits.
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