
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



1 

2 
Date: 4/i~ /i3 

3 JUDICIARY 

L.D. 676 

(Filing No. H- 02) 

4 Reproduced and distributed under the direction of the Clerk of the House. 

5 STATE OF MAINE 

6 HOUSE OF REPRESENTATIVES 

7 131ST LEGISLATURE 

8 FIRST SPECIAL SESSION 

9 COMMITTEE AMENDlvfENT "B " to H.P. 445, L.D. 676, "An Act to Protect 
10 Financial Privacy" 

11 Amend the bill by striking out all of section 2. 

12 Amend the bill by relettering or renumbering any nonconsecutive Part letter or section 
13 number to read consecutively. 

14 SUMMARY 

15 This amendment, which is a minority report of the committee, removes the provision 
16 of the bill that prohibits a financial institution or credit union authorized to do business in 
17 this State from disclosing financial records about a customer to any federal agency unless 
18 the records are disclosed pursuant to a lawful subpoena, summons, warrant or court order. 

19 FISCAL NOTE REQUIRED 
20 (See attached) 
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Approved: 03/23/23 ;Wac. 

131st MAINE LEGISLATURE 
LD 676 LR 1020(03) 

An Act to Protect Financial Privacy 

Fiscal Note for Bill as Amended by Committee Amendment 81 ( H-fp i \ 
Committee: Judiciary ) 

Fiscal Note Required: Yes 

Fiscal Note 

Potential current biennium revenue decrease - General Fund 

Fiscal Detail and Notes 

This bill repeals the exception in current law that permits a financial institution or credit union to disclose financia1 

records about a customer without a lawful subpoena, smmnons, warrant or court order in response to a request for 
infonnation related to establishing, modifying or enforcing tax liabilities. The Department of Adminstrative and 
Financial Services, Bureau of Revenue Services anticipates that the repeal is likely to reduce tax revenue by limiting 
its ability to match data with financial institutions relating to outstanding tax liabilities. Total tax revenue collections 
attributable to data matching with financial institutions was $6.0 million in fiscal year 2021-22 and $6.8 million in 
fiscal year 2020-21. The amount of the revenue decrease going forward will depend on the degree to which data 
matching is limited and cannot be detennined at this time. 
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