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2 Date 5 }p J?a 
LD 46 

(Ftlmg No S- / [j.Q_) 

3 INNOVATION, DEVELOPMENT, ECONOMIC ADVANCEMENT AND 
4 BUSINESS 

5 Reproduced and distributed under the direction of the Secretary of the Senate 

6 STATE OF MAINE 

7 SENATE 

8 131ST LEGISLATURE 

9 FIRST SPECIAL SESSION 

10 COMMITTEE AMENDMENT "IJ " to S P 3 8, L D 46, "An Act to Amend the 
11 Statutory Balance Limit on the Fmance Authority of Mame's Loan Insurance Reserves" 

12 Amend the bill by mcorporatmg the attached fiscal note 

13 SUMMARY 

14 This amendment mcorporates a fiscal note 
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Approved 02/17 /23 .:::tPae. 

131st MAINE LEGISLATURE 
LD46 LR 106(02) 

An Act to Amend the Statutory Balance Limit on the Fmance Authority of Mame's Loan Insurance 
Reserves 

Fiscal Note for Bill as Amended by Committee Amendment'~" {S ... /lk} 
Committee: Innovation, Development, Economic Advancement and Busmess 

Fiscal Note Required: Yes 

Fiscal Note 

Increased fundmg - Loan Insurance Reserve 

Fiscal Detail and Notes 
Current law provides that the State Controller transfer, at the close of each fiscal year, up to $1,000,000 from the 
unappropnated surplus of the General Fund to the Loan Insurance Reserve w1thm the Fmance Authonty of Mame 
(FAME) until the combmed balance of the Loan Insurance Reserve and the Mortgage Insurance Fund, also w1thm 
FAME, reaches $40,000,000 This transfer 1s the 2nd pnonty m the so-called "cascade" after transfers to replemsh tne 
State Contmgent Account pursuant to 5 MRSA § 1507 are made 

This bill proposes to mcrease the cap on the amount of funds that FAME may have m its combmed Loan Insurance 
Reserve and Mortgage Insurance Fund from $40,000,000 to $50,000,000, thus contmumg the $1,000,000 transfer to 
the Loan Insurance Reserve until the new cap 1s reached Extendmg the annual $1,000,000 transfer will reduce the 
amount available for other statutory pnontles of the cascade that fall after the Loan Insurance Reserve 
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