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1 Be it enacted by the People of the State of Maine as follows:

2 Sec. 1.  30-A MRSA c. 201, sub-c. 14 is enacted to read:

3 SUBCHAPTER 14

4 PROMOTION OF HOME OWNERSHIP BY MINIMIZING EDUCATION DEBT

5 §4994-A.  Promotion of Home Ownership by Minimizing Education Debt Program
6 1.  Establishment; administration.  The Maine State Housing Authority shall design 
7 and administer the Promotion of Home Ownership by Minimizing Education Debt 
8 Program, referred to in this subchapter as "the program," to promote home ownership by 
9 minimizing the education debt of borrowers.

10 2.  Consultation with Finance Authority of Maine.  The Maine State Housing 
11 Authority shall consult with the Finance Authority of Maine in designing and administering 
12 the program.
13 3.  Program purpose.  The purpose of the program is to promote home ownership 
14 among borrowers with education debt by providing targeted financing that alleviates all or 
15 a portion of the borrower's education debt.
16 4.  Rulemaking.  The Maine State Housing Authority may adopt rules to administer 
17 the program.  Rules adopted pursuant to this subsection are routine technical rules as 
18 defined in Title 5, chapter 375, subchapter 2-A.

19 SUMMARY
20 This bill establishes the Promotion of Home Ownership by Minimizing Education Debt 
21 Program in the Maine State Housing Authority and directs the authority to develop rules to 
22 administer the program.
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