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1 
MAJORITY 

2 Date: Uti3i\l/ 

3 LABOR AND HOUSING 

L.D. 1620 

(Filing No. S- iC\C\) 

4 Reproduced and distributed under the direction of the Secretary of the Senate. 

5 STATE OF MAINE 

6 SENATE 

7 129TH LEGISLATURE 

8 FIRST REGULAR SESSION 

9 COMMITTEE AMENDMENT "(~ " to S.P. 517, L.D. 1620, Bill, "An Act To 
10 Exclude Collectively Bargained Salary and Job Promotion Increases from the Earnable 
11 Compensation Limitation for Retirement Purposes" 

12 Amend the bill by incorporating the attached fiscal note. 

13 SUMMARY 

14 This amendment is the majority report of the committee and incorporates a fiscal 
15 note. 
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COMMITTEE AMENDMENT 



Approved: 05/28/19 feac. 

129th MAINE LEGISLATURE 
LD 1620 LR 1903(02) 

An Act To Exclude Collectively Bargained Salary and Job Promotion Increases from the Earnable 
Compensation Limitation for Retirement Purposes 

Fiscal Note for Bill as Amended by Committee Amendment "it!,· .::, ti \) 

Committee: Labor and Housing · · · 
Fiscal Note Required: Yes 

Fiscal Note 

Potential future biennium cost increase - All funds 

Fiscal Detail and Notes 
Although no immediate unfunded liability is created by the provisions of this bill, excluding salary or wage increases 
obtained as a result of collective bargaining or a job promotion from the cap on earnings used in the calculation of a 
member's average final compensation when determining a member's retirement benefit may result in increased future 
pension costs to the Maine Public Employees Retirement System if the earnings used in the calculation of retirement 
benefits because of this bill exceed the earnings assumptions used to estimate pension costs. The impact can not be 
determined at this time and will depend on actual experience. 
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