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Be it enacted by the People of the State of Maine as follows: 1 

Sec. 1.  Finance Authority of Maine to issue revenue bonds.  In accordance 2 

with the Maine Revised Statutes, Title 10, section 962, subsection 6 and section 969-A, 3 

subsection 5, the Finance Authority of Maine may issue up to $40,000,000 in revenue 4 

bonds to fund a student loan reduction plan in order to allow residents of the State to 5 

refinance student loans.  Bonds issued pursuant to this section, including any notes or 6 

other evidences of indebtedness or obligations designated as bonds issued pursuant to this 7 

section, may not be deemed to be a debt of the State or a pledge of the full faith and credit 8 

of the State.  All bonds issued pursuant to this section must have a statement on their face 9 

that the State is not obligated to pay the bonds or the interest on the bonds and that the 10 

full faith and credit of the State is not pledged to the payment of the principal of or 11 

interest or premium on the bonds. 12 

SUMMARY 13 

This bill authorizes the Finance Authority of Maine to issue revenue bonds in the 14 

amount of $40,000,000 to fund a student loan reduction plan in order to allow residents of 15 

the State to refinance student loans. 16 

 




