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Be it enacted by the People of the State of Maine as follows: 1 

Sec. 1.  36 MRSA §200, sub-§3 is enacted to read: 2 

3.  Dynamic fiscal notes.  This subsection applies to a fiscal note that assesses the 3 
impact of legislation involving a tax expenditure or an increase or decrease in tax revenue 4 
resulting in a projected direct annual revenue impact of more than $1,000,000. 5 

A.  The bureau and the Office of Fiscal and Program Review shall prepare a dynamic 6 
fiscal note in addition to any fiscal note prepared by the Office of Fiscal and Program 7 
Review pursuant to the rules of the Legislature, referred to in this subsection as a 8 
"standard fiscal note." 9 

B.  For purposes of this subsection, "dynamic fiscal note" means a fiscal note that 10 
provides an analysis of the anticipated effects of any significant behavioral changes 11 
expected as a result of the legislation, excluding those reflected in the standard fiscal 12 
note, and must analyze any significant secondary and indirect economic effects of the 13 
legislation.  These effects include, without limitation, the effects on jobs, incomes, 14 
capital investment and spending on goods and services by businesses and consumers 15 
as well as the related overall impact of those effects on the State's economy and tax 16 
revenues. 17 

A dynamic fiscal note prepared pursuant to this subsection is for informational purposes 18 
only and is not required to be used to analyze the direct fiscal impact of legislation for the 19 
affected biennium. 20 

SUMMARY 21 

This bill requires the Department of Administrative and Financial Services, Bureau of 22 
Revenue Services and the Office of Fiscal and Program Review to prepare a dynamic 23 
fiscal note for any legislation that involves a tax expenditure or an increase or decrease in 24 
tax revenue resulting in a projected direct annual revenue impact of more than 25 
$1,000,000.  The dynamic fiscal note must include an analysis of the anticipated effects 26 
of any significant behavioral changes expected as a result of the legislation, excluding 27 
those reflected in the standard fiscal note, and must analyze any significant secondary and 28 
indirect economic effects of the legislation, including the effects on jobs, incomes and 29 
capital investment as well as the overall effect on the State's economy.  Dynamic fiscal 30 
notes are for informational purposes only. 31 

 


