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FIRST REGULAR SESSION-2009

Legislative Document _ : - ' S , No. 1477

SP.552 | ‘ - In Senate, May 7, 2009

Resolve, Authorizing the Finance Authority of Maine To Oversee an
Obligation Owed to the State by Lincoln Paper and Tissue, LLC

Reference to the Committee on Busmess Research and Economic Development suggested
and ordered printed. ~ '
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Secretary of the Senate

Presented by Senator SCHNEIDER of Penobscot. (GOVERNOR'S BILL)

Cosponsored by Representative GIFFORD of Lincoln and

Senator: RECTOR of Knox, Representatives: COHEN of Portland, GILES of Belfast HUNT
- of Buxton, MacDONALD of Boothbay, MARTIN of Orono PRESCOTT of Topsham
WRIGHT of Berwick.
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Sec. 1. Assignment of rights, title, interest in promissory note. Resolved:
That the Commissioner of Environmental Protection is authorized to assign to the
Finance Authority of Maine all of the rights, title and interest in and to a promissory note
with a maturity date of May 26, 2009 and all related documents relating to an

. indebtedness from Lincoln Paper and Tissue, LLC in the original amount of $860,000

and all interest accrued thereon. Upon such assignment, the promissory note is an
obligation owed to the Finance Authority of Maine, which may be administered, collected
or compromised as determinéd by the Finance Authority of Maine.

SUMMARY
This resolve authorizes the Commissioner of Environmental Protection to assign to

the Finance Authority of Maine certain debt obligations under a promissory note with a
maturity date of May 26, 2009 owed to the State by Lincoln Paper and Tissue, LLC.
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