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| ~ LD. 1054
Date: 5—/ 9 qu/(:] |  (Filing o H37@)

BUSINESS, RESEARCH AND ECONOMIC DEVELOPMENT

Reproduced and distributed under the direction of the Clerk of the House.

STATE OF MAINE
HOUSE OF REPRESENTATIVES
124TH LEGISLATURE
FIRST REGULAR SESSION

COMMITTEE AMENDMENT “H ” to H.P. 729, L.D. 1054, Bill, “An Act To
Promote Economic Development in the Greater Portland Region”

Amend the bill in section 1 by striking out all of section 2 and inserting the
following: :

'Sec. 2. Powers. The said corporation shall-have has the power, within the confines
of Portland and, South Portland, Westbrook, Falmouth, Cape Elizabeth and Scarborough,
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purposes of stimulating economic growth and revitalization efforts and fostering

coordination between economic development entities within the confines of Portland,

South Portland, Westbrook, Falmouth, Cape Elizabeth and Scarborough and to accept
gifts thereof in trust, or otherwise.'

Amend the bill in section 2 by striking out all of section 5 and inserting the
following:
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" COMMITTEE AMENDMENT “H ”to H.P. 729, L.D. 1054

the joint standing committee of the Lemslature havmg jurisdiction over business, research

and economic development matters, not later than 120 days after the close of the
corporation’s fiscal year, a complete report on the activities of the corporation. The
report must include all of the following for the previous year:

1. A description of the corporation's operations;

2. An accounting of the corporation's receipts, expenditures, assets and liabilities at
the end of its fiscal year:

3, A statement of the corporation's proposed and projected activities for the ensuing
year; and

4. Recommerdations regarding further actions that may be suitable for achieving the
purposes of this charter.' '

SUMMARY

This amendment strikes the provisions in the bill that proposed to transfer the funds
and assets of the Greater Portland Public Development Commission and updates its
charter by replacing outdated property management powers with the power to provide
and administer loans and grants to businesses and nonprofits for purposes of stimulating
economic growth and revitalization efforts and fostering coordination between economic
development entities within the confines of Portland, South Portland, Westbrook,
Falmouth, Cape Elizabeth and Scarborough. It also requires the commission to submit an
annual report summarizing its complete activities for the prior year, an accounting of its
receipts, expenditures, assets and liabilities and a statement of its proposed activities for
the coming year to the Governor and the joint standing committee of the Legislature
having jurisdiction over business, research and economic development matters.
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