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MINORITY 

Date: 5 - j ~-o9 

LEGAL AND VETERANS AFFAIRS 

L.D.694 

(Filing No. S- J 5~) 

Reproduced and distributed under the direction of the Secretary of the Senate. 

ST ATE OF MAINE 

SENATE 

124TH LEGISLATURE 

FIRST REGULAR SESSION 

COMMITTEE AMENDMENT" A" to S.P. 269, L.D. 694, Bill, "An Act To Allow 
Limited Partnerships between Brewers and Wholesalers" 

Amend the bill in section 2 in § 1363 by striking out all of subsection 3 (page 1, lines 
33 to 38 and page 2, lines I to 9 in L.D.) and inserting the following: 

'3. Limited partnership between certificate of approval holder and wholesale 
licensee. Notwithstanding any other provision of this Title, a certificate of approval 
holder or its affiliate or subsidiary may participate as a limited partner in a limited 
partnership as defined in Title 31, section 1302 in which the wholesale licensee is the 
general partner and a certificate of approval holder or its affiliate or subsidiary may lend 
money to the partnership and to the general partner. 

A. Notwithstanding the provisions of Title 31, section 1354, subsection I, a 
certificate of approval holder or its affiliate or subsidiary that participates in a limited 
partnership pursuant to this subsection may not require as a term or condition to any 
such partnership agreement that the certificate of approval holder or its affiliate or 
subsidiary be given any right to paI1icipate in the control of the paI1nership's 
business. 

B. Notwithstanding the provISIons of Title 31, chapter 19, a limited partnership 
established pursuant to this subsection must terminate within 10 years of the date of 
filing the certificate of limited partnership pursuant to Title 31, section 1321. 

C. A certificate of approval holder that enters into a limited partnership with a 
wholesale licensee may not have any managerial control over the day-to-day 
operations of the wholesale licensee. 

D. A certificate of approval holder may extend financing to a wholesale licensee. In 
the event of a default by the wholesale licensee, the certificate of approval holder 
may not control or operate the wholesale licensee for more than 180 days.' 
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COMMITTEE AMENDMENT" A " to S.P. 269, L.D. 694 

SUMMARY 

This amendment adds further restrictions on limited partnerships between certificate 
of approval holders and wholesale licensees to specify that a certificate of approval 
holder may not have managerial control over the day-to-day operations of the wholesale 
licensee. It further provides that a certificate of approval holder may extend financing to 
a wholesale licensee but in the event of a default the certificate of approval holder may 
not control or operate the wholesale licensee for more than 180 days. 
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