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L.D. 1214

Date: 3 -]7-08 (Filing No. S-449 )

TAXATION

Reproduced and distributed under the direction of the Secretary of the Senate.

STATE OF MAINE
SENATE
123RD LEGISLATURE
SECOND REGULAR SESSION

COMMITTEE AMENDMENT “4 ” to S.P. 402, L.D. 1214, Bill, “An Act To
Improve the Competitiveness of Maine's Boat Building Industry”

Amend the bill by striking out everything after the enacting clause and before the
summary and inserting the following:

‘Sec. 1. 36 MRSA §1760, sub-§25, as amended by PL 2007, c. 438, §39, is
further amended to read:

25. Watercraft sold to nonresidents. Sales of watercraft to a person that is not a
resident of this State, when the watercraft is intended to be sailed or transported outside
the State #mmediately-upen within 12 months of delivery by the seller; sales to a person
that is not a resident of this State, under contracts for the construction of a watercraft
intended to be sailed or transported outside the State immediately-upon within 12 months
of delivery by the seller, of materials to be incorporated in the watercraft; and sales to a
person that is not a resident of this State for the repair, alteration, refitting, reconstruction,
overhaul or restoration of a watercraft intended to be sailed or transported outside the
State #mmediately—upen within 12 months of delivery by the seller, of materials to be
incorporated in the watercraft. Unless the watercraft is present in the State, for a purpose
other than temporary storage, for more than 30—days-dufm-g—t-he—l-2—meﬂt-l=r—peﬁed 12
months following its date of purchase or is registered in Maine without also being
registered in another state or documented with a location in this State, within 12 24
months of the date of purchase, the purchaser is exempt from the use tax.’

SUMMARY

This amendment extends the sales tax exemption for sales of watercraft to
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COMMITTEE AMENDMENT “ £ ” to S.P. 402, L.D. 1214

nonresidents to permit the watercraft to remain in the State for up to 12 months after
purchase. If the watercraft remains in the State or returns to the State within the 2nd year
after purchase, a use tax would be due.

FISCAL NOTE REQUIRED
(See attached)
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Approved: 02/04/08 Zrzce

123rd MAINE LEGISLATURE
LD 1214 LR 1920(02)

An Act To Improve the Competitiveness of Maine's Boat Building Industry

Fiscal Note for Bill as Amended by Committee Amendment " ,4 "
Committee: Taxation
Fiscal Note Required: Yes

Fiscal Note

Projections Projections

2007-08 2008-09 2009-10 2010-11

Net Cost (Savings)
General Fund $0 $309,327 $318,270 $327.818
evenue

General Fund $0 ($309,327) ($318,270) ($327,818)
Other Special Revenue Funds $0 ($16,623) ($17,458) ($17,982)

Fiscal Detail and Notes
Expanding the sales tax exemption for certain watercraft purchases by nonresidents will reduce General Fund revenue

by an estimated $309,327 in fiscal year 2008-09.
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