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2 Date: 4\ q \01 
majo("\~ 

L.D.419 

(Filing No. H- 7 / ) 

3 INSURANCE AND FINANCIAL SERVICES 

4 Reproduced and distributed under the direction of the Clerk of the House. 

5 STATE OF MAINE 

6 HOUSE OF REPRESENTATIVES 

7 123RD LEGISLATURE 

8 FIRST REGULAR SESSION 

9 
10 

COMMITTEE AMENDMENT "A " to H.P. 335, L.D. 419, Bill, 
Restrict the Use of Credit Scoring for Insurance Purposes" 

"An Act To 

II Amend the bill by striking out everything after the enacting clause and before the 
12 summary and inserting the following: 

13 'Sec. 1. 24-A MRSA §2169-B, sub-§4-A is enacted to read: 

14 4-A. Notice of impact of insurance score on premium. In addition to the notices 
15 required in subsections 3 and 4, if an insurer uses credit information to calculate an 
16 insurance score for underwriting and rating purposes in accordance with this section, the 
17 insurer shall disclose to the insured that the insured is paying either a higher or lower 
18 premium based upon the insured's insurance score. An insurer may demonstrate 
19 compliance with this subsection by using one of the following disclosure statements: 
20 "You are paying a higher premium for this policy based upon your credit-based insurance 
21 score." or "You are paying a lower premium for this policy based upon your credit-based 
22 insurance score.''' 

23 SUMMARY 

24 This amendment is the majority report of the committee and replaces the bill. The 
25 amendment requires that insurers that use credit scores disclose to an insured that the 
26 insured's premium is either higher or lower based upon the insured's credit-based 
2 7 insurance score. 
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