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Be it enacted by the People of the State of Maine as follows:

Sec. 1. 36 MRSA §5219-R, as amended by PL 2001, c. 526, §5
and affected by §6, is repealed and the following enacted in its
place:

§5219-R. Credit for rehabilitation of historic properties
l. Credit allowed. A taxpayer is allowed a credit against

th X im ed under this Par al he amount of credi
claimed by the taxpayer for the taxable year under Section 47 of
the Code with respect to expenditures incurred after December 31,
1999 for a certified historic structure as defined in the Code
located in the State. The credit is nonrefundable and is limited

100,00 nnuall r tax r., A credit received under this
section is subject to the same recapture provisions as apply to a
credit received under Section 47 of the Code and to any available

federal rry-back or carry-forward provisions.

2. Credit refundable in certain cases. A taxpayer that is
a National Historic Landmark developer is allowed a_ refundable
credit in ap amount equal to the credit determined by the
taxpayer under Section 47 of the Code for the taxable year. The
refundable credit allowed by this subsection is in lieu of the
credit that is allowed to the taxpayer by subsection 1 or that
would otherwise be passed through to its partners or
shareholders, if any. The credit is allowed only for tax years
that begin on or after January 1, 2006 but before January 1,
2010. Th redit may n X 00 er year, and unused
credit amounts may be carried forward only through the 2009 tax
vyear. In the event that more than one National Histori¢ Landmark
developer qualifies for the refundable credit allowed by this

subsection, the maximum annual credit amount and credit
carry-forward limitations established by this subsection apply to
all such developers collectively, and if necessary the State Tax
Assessor shall prorate the credi etween th velopers based

on_their respective shares of gqualified expenses incurred. For

the purposes of this subsection, '"National Historic Landmark
developer'" means a person that owns 2 or more structures located

in the Kennebec Arsenal District National Historic Landmark.

SUMMARY

This bill allows a refundable historic rehabilitation credit
to a developer that owns 2 or more structures located in the
Kennebec Arsenal District National Historic Landmark. The
refundable credit is limited to $500,000 per year and is allowed
only for 4 consecutive tax years beginning in 2006.
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