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L.D. 1576 

DATE: 5·13· 05 (Filing No. s- 185 2 

4 

6 TRANSPORTATION 

8 Reported by: 

10 Reproduced and distributed under the direction of the Secretary 
of the Senate. 
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16 
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22 

STATE OF MAINE 
SENATE 

122ND LEGISLATURE 
FIRST SPECIAL SESSION 

COMMITTEE AMENDMENT ,A" to S.P. 554, L.D. 1576, BilL "An 
Act To Amend the Motor Vehicle Laws Relating to the Assignment of 
Security Interests" 

Amend the bill in section 3 by striking out all of 
24 subsection 5 and inserting in its place the following: 

26 '5. Exceptions. The notice requirement described in 
subsection 1 and the filing requirement described in subsection 4 

28 do not apply to an ~ssignment of a security interest ~ 
lienholder if the lienholder ntains the obligation to pec:orm 

30 servicing {unctiQn§ in cQnnectiQn witb tbe §ecurity interest. As 
used in thi§ subsectiQn, "servicing function§" includes, without 

32 limitatiQn, tbe Qbligations to relea§e tbe lien or the obligation 
to obtain the release of lien UPQn satisfaction Qf the security 

34 interest as provided in section 705. to {urnish information as 
provided in section 706, to respond to a request for information 

36 concerning the security interest from the Secretary of State and 
to retain possession of the certificate of title or certificate 

38 of salvage.' 

40 
SUMMARY 

42 
This amendment clarifies the definition of "servicing 

44 functions" to include the requirement that the lienholder named 
on the title retain possession of the title certificate. 

FISCAL :\OTE RE(.>Ul<'t.lJ 
(See attached) 
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Fiscal Note for Bill as Amended by Committee Amendment 'A 
Committee: Transportation 
Fiscal Note Required: Yes 

Fiscal Note 

Minor revenue decrease - Highway Fund 

LR2127(2) - Fiscal Note - Page 1 of 1 




