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Legislative Document No. 924

H.P. 643 House of Representatives, February 22, 2005

An Act To Require That the Name and Address of an Owner of a
Limited Liability Company Be in the Articles of Organization

Reference to the Committee on Business, Research and Economic Development suggested
and ordered printed.
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Be it enacted by the People of the State of Maine as follows:

2
Sec. 1. 31 MRSA §622, sub-§1, §C, as amended by PL 1995, c.
4 514, §6, is further amended to read:
6 C. If management of the limited liability company is vested
in a manager or managers:
8
(1) A statement to that effect;
10
(2) The minimum and maximum number of managers
12 permitted; and
14 (3) If the initial managers have been selected, the
name and the business, residence or mailing address of
16 each initial manager~:
18 Sec. 2. 31 MRSA §622, sub-§1, D, as enacted by PL 1993, c.
718, Pt. A, §1, is amended to read:
20
D. Other matters the members include in the articles of
22 organization~: and
24 Sec. 3. 31 MRSA §622, sub-§1, JE is enacted to read:
26 E The full name and res f ever erson who has an
ownership interest in the limited liability company.
28
Sec. 4. 31 MRSA §623, sub-§1, Y§A and B, as enacted by PL 1993,
30 c. 718, Pt. A, §1, are amended to read:
32 A. The name of the limited liability company; ard
34 B. The amendment or amendments to the articles~; and
36 Sec. 5. 31 MRSA §623, sub-§1, §C is enacted to read:
38 C. If there i chan in ownershi the full name and
f ever erson who h new _ownership intere in
40 he limited liabili mpany.
42 Sec. 6. 31 MRSA §623, sub-§6, §JC and D, as enacted by PL 1993,
c. 718, Pt. A, §1, are amended to read:
44
C. If the name has been changed, the name under which it
46 was originally filed; and
438 D. The date of filing of the initial articles of
organizations; and
50
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10

12

14

Sec. 7. 31 MRSA §623, sub-§6, E is enacted to read:

E. The full name and address gf every person who has an
ownership interest in the limited liability company.

SUMMARY

This bill requires that the name and address of every person
who has an ownership interest in a limited liability company be
included in the articles of organization filed with the Secretary
of State.
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