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L.D. 725

DATE: 5/’9/5 (Filing No. H—33q)

HEALTH AND HUMAN SERVICES

Reproduced and distributed under the direction of the Clerk of
the House.

STATE OF MAINE
HOUSE OF REPRESENTATIVES
122ND LEGISLATURE
FIRST SPECIAL SESSION

COMMITTEE AMENDMENT "AQ" to H.P. 520, L.D. 725, Bill, "An
Act To Require the Disclosure of Certain Financial Information
from Hospitals and Their Affiliates"

Amend the bill by striking out everything after the enacting

clause and before the summary and inserting in its place the
following:

'Sec. 1. 22 MRSA §1819-A is enacted to read:

1819-2A Fin ial disclosur

Each _hospital licensed under this chapter must annually
ublicl iscl :

1 IRS F The £ ral Internal R n rvi Form
990, including all related disclosable schedules, for the
h ital an r h X-exem nti he h ital

that is required by federal law to file that form with the

Internal Reven rvi n

2 IRS Form 112 The f T Internal Revenue Service
Form 11 for h for-profi nti in which h ital h

ontrolling interest.
Information required to be disclosed under this section must

bmi the hospital he 4 rtment within 5 months
after the end of the hospital's fiscal year or within 5 months
fter the 4 on which the enti files th 1i le form with
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COMMITTEE AMENDMENT /71" to H.P. 520, L.D., 725 -

h Internal Revenu rvice. Th rtmen shall make
ilabl for 1i in tion and ph in ies f all
n r ir hi ion_an hall hose documents
n the 4 rtment' licly accessible w ite.'
SUMMARY
This amendment replaces the bill. The amendment requires

the annual public disclosure of federal Internal Revenue Service
Form 990 for each hospital and for each tax-exempt entity related
to that hospital that is required by federal law to submit that
form to the 1Internal Revenue Service. The amendment also
requires hospitals to annually publicly disclose the federal
Internal Revenue Service Form 1120 for each for-profit
corporation in which the hospital has a controlling interest.
This information must be submitted annually to the Department of
Health and Human Services, which must make the information
available to the public for inspection and photocopying and must
post the information on its public website.

FISCAL NOTE REQUIRED
(See attached)
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Approved: 04/21/05 2y e

LD 725 LR 2085(02)

An Act To Require the Disclosure of Certain Financial Information from Hospitals and Their
Affiliates

Fiscal Note for Bill as Amended by Committee Amendment '74"
Committee: Health and Human Services
Fiscal Note Required: Yes

Fiscal Note

Minor cost increase - General Fund

Fiscal Detail and Notes
Any additional costs to the Department of Health and Human Services in implementing this bill can be absorbed by
the department utilizing existing resources.
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