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Be it enacted by the People of the State of Maine as follows: 
2 

Sec. I. 33 MRSA §1952, sub-§§4-A and 5-A are enacted to read: 
4 

4-A. Face value. "Face value" means the original purchase 
6 price or original issued value of a gift obligation if unused or, 

if partially used, the remaining balance prior to the deduction 
8 of any service charges, fees or dormancy charges. 

10 5-A. Gift obligation. "Gift obligation" means an 
obligation of a business association arising from a transaction 

12 between the business association and a consumer to provide goods 
or services at a future date. This includes, but is not limited 

14 to, a gift certificate, gift card, on-line gift account or other 
representation or evidence of the obligation. 

16 
Sec. 2. 33 MRSA §1953, sub-§l, <JIG, as amended by PL 1999, c. 

18 232, §l, is further amended to read: 

20 

22 

24 

26 

28 

30 

32 

34 

36 

G. A gift ee!'~ifiea~e obligation, 3 years after December 
31st of the year in which the ee!'~ifiea~e was salaf ~he gift 
obligation occurred. A period of limitation may not be 
imposed on the owner's right to redeem the gift obligation. 
The amount abandoned is the p!'iee paia ay ~he p~!'ehase!' fa!' 
face value of the gift ee!'~ifiea~e obligation, except that 
the amount abandoned is 60~ of the ee!'~ifiea~e~s gift 
obligation's face value if the issuer of the ee!'~ifiea~e 

gift obligation does not impose a dormancy charge a!' pe!'iaa 
af limi~a~iaBs aB ~he aWBe!'~s !'i~h~ ~a !'eaeem the 
ee!'tifieate at 199% af faee val~e. Fees or charges may not 
be imposed on gift obligations unless they are contained in 
a written agreement at the time of purchase or provided to 
an instrument holder in writing 30 days prior to their 
effective date. The amount of these charges or fees may not 
be unconscionable; 

38 SUMMARY 

40 This bill adds "face value" to the abandoned property laws 
definition section to resolve issues of interpretation. The bill 

42 defines "gift obligation." 

44 The bill also clarifies the abandonment period of a gift 
obligation and that the amount abandoned is the face value of the 

46 gift obligation. 

48 The bill prohibits the imposition of a fee or charge on a 
gift obligation unless the fee or charge is contained in a 

50 written agreement at the time of purchase of the gift olbligation. 
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