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L.D. 1409

DATE: H} - 11-03 (Filing No. s- 4] )

BUSINESS, RESEARCH AND ECONOMIC DEVELOPMENT
Reported by:

Reproduced and distributed under the direction of the Secretary
of the Senate.

STATE OF MAINE
SENATE
121ST LEGISLATURE
FIRST REGULAR SESSION

COMMITTEE AMENDMENT "A'" to S.P., 465, L.D, 1409, Bill, "An
Act To Update the Process for the Allocation of the State Ceiling
on Tax-exempt Bonds"”

Amend the bill by inserting after the title the following:

'Emergency preamble. Whereas, Acts of the Legislature do not
become effective until 90 days after adjournment unless enacted
as emergencies; and

Whereas, updates to the provisions concerning the allocation
of the state ceiling for tax-exempt bonds are necessary to revive
the secondary market for educational loans for Maine students; and

Whereas, in the judgment of the Legislature, these facts
create an emergency within the meaning of the Constitution of
Maine and require the following 1legislation as immediately
necessary for the preservation of the public peace, health and
safety; now, therefore,'

Further amend the bill by inserting after section ¢ the
following:

‘Emergency clause. In view of the emergency cited in the
preamble, this Act takes effect when approved.'
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COMMITTEE AMENDMENT "f1" to S.P. 465, L.D. 1409
SUMMARY

This amendment adds an emergency preamble and emergency
clause to the bill.

FISCAL NOTE REQUIRED
(See attached)
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Approved: 04/01/03 e
121st Maine Legislature

Office of Fiscal and Program Review

LD 1409
An Act to Update the Process for the Allocation of the State Ceiling on
Tax-exempt Bonds

LR 2020(02)
Fiscal Note for Bill as Amended by Committee Amendment ﬂ" S = a
Comnmittee: Business, Research and Economic Development
Fiscal Note Required: Yes

Fiscal Note

Minor cost increase - General Fund
Minor cost increase - Other Special Revenue Funds
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