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L.D. 2111

DATE:‘g'/g’Og\ | (Filing No. H—qL/_B)

AGRICULTURE, CONSERVATION AND FORESTRY

Reproduced and distributed under the direction of the Clerk of
the House.

STATE OF MAINE
HOUSE OF REPRESENTATIVES
120TH LEGISLATURE
SECOND REGULAR SESSION

COMMITTEE AMENDMENT "fy'" to H.P. 1614, L.D. 2111, Bill, "An
Act to Authorize County Extension Building Associations to Borrow
Money"

Amend the bill by striking out everything after the enacting
clause and before the summary and inserting in its place the
following:

'Sec. 1. 7MRSA §196 is enacted to read:
§196. Building associations authorized

The county commissioners of a coun r combination of 2
counties in which there is a county extension ociation ma
form a county extension building association pursuant to this
section and Title 13, chapter 81. In addition to the powers and
authority granted and duties and limitations imposed under Title

13 ha r 81 he coun extension buildin sociation has all
th wer n authorit ranted undexr thi ion an is
ubj all th ies an limitation im d under this

section, except that, in the case of any conflict between this

section and Title 13, chapter 81, this section controls. A

unt xtension ildin iation is nsti auvthorit
for rposes of th nited Internal Revenue C £ 1986
Section 103.

1. _Purpose. The purpose of a county extension building
association is to a ire b rchase lease or otherwise
buildings and other real and personal property to be used by a
count xtension association in carryin ut its public purposes

under this chapter.
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COMMITTEE AMENDMENT '742: to H.P. 1614, L.D, 2111

2. _Director Th un mmissioners of the nty or

ounties forming the coun xtension buildin ssociation shall
rmine the metho £ h in h ildin ciation'

di rs. A majority of the directors of a county extension

building association must _be appointed by the county

commissioner £ the coun or unties compriging the affiliated

coun extension association.

Borrowing. In order to carr i urpo c
xtension ildin iation a_ v f the dir rs m
borrow money on behalf of the county or of either or both of the
counties comprising the affiliated county extension association
b h i nc of nd r _not nd rant mor n

security interest in the county extension building association's

ropert 0 _secur he obligations. All bonds or notes must be
for a term not to exceed 30 years and contain such terms and
conditions as the directors of the county extension building
association determine. The bonds or notes may not be an
obligation of or pledge the faith and credit of the State or any
county or political subdivision other than the county extension
building association. Bonds or notes may be issued by the county
extension building association wunder this section without
obtaining the consent of any commission, board, bureau or agency
of coun or countie risin
affiliated county extension association and without any other
proceeding or conditions than those proceedings or conditions
that are specifically required by this section.

4 Limitations;: di lution No par f the net earnin
f a nt xtension ildin as iation m inur he
benefit of any member, director or officer of the county
extension building association oy any private individual, except
hat reasonable mpen ion m e id £ servic rendered
and a member, director or officer of county extension building
association or any private individual is not entitled to share in
the distribution of any of the corporate assets on dissolution of
he cou xtension 11di ci n. i lution of
a county extension building association or on the termination of
it ctiviti h s £ h un extension ildin
ociation remaining after the payment i liabiliti m
be istribu he coun in which h coun extension
ilding as iation is hou o'

Wl

hse L+ 1

=]

SUMMARY

This amendment replaces the original bill to revise the
statutory structure of the provisions and to correct a
cross-reference.
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