MAINE STATE LEGISLATURE

The following document is provided by the
LAW AND LEGISLATIVE DIGITAL LIBRARY

at the Maine State Law and Legislative Reference Library
http://legislature.maine.gov/lawlib

Reproduced from scanned originals with text recognition applied

(searchable text may contain some errors and/or omissions)
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FIRST REGULAR SESSION-2001

Legislative Document No. 1381

S.P.426 In Senate, March 5, 2001

An Act to Extend the Homestead Property Tax Exemption to Persons
Living in Cooperative Housing.
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Be it enacted by the People of the State of Maine as follows:

Sec. 1. 36 MRSA §681, sub-§2, as enacted by PL 1997, c. 643,
Pt. HHH, §3 and affected by §10, is amended to read:

2. Homestead. ‘'Homestead" means any residential property
in this State assessed as real property owned by an applicant or
held in a revocable living trust for the benefit of the applicant
and occupied by the applicant as the applicant's permanent
residence. A "homestead" does not include any real property used
solely for commercial purposes. "Homestead" includes a
cooperative interest in a  cooperative affordable housing
corporation as defined in Title 13 ion 1742, s ction 2 if

h operativ ffordable  housin corporation i 11
required by its articles of incorporation or bylaws or
proprietary lease or other contract to apportion the amount of
the exemption under this subsection.

Sec. 2. 36 MRSA §684, sub-§§5 and 6 are enacted to read:

5. Eligibilit £ rsons in operativ housing. A
residen £ erative affordable housin rporation iyin
for th xemption under thi ch er 11 establish to the

isf ion of the munig¢ipali hat th iv by 1
housing corporation is legally required to apportion the
exemption under this subchapter.

6. Reporting requirements of cooperative affordable housing
rati . A ¢C rativ fford housin rporation that
ig legally required by its articles of incorporation or bylaws or
proprietary lease or other contract to apportion the amount of
the homeste exemption nder ection 681 u io 2 hall
vi he assessor's office of the municipali in which the
cooperative affordable housing corporation is located a complete
list of the persons who own interests in the cooperative housing
association as of April 1st of each year. This information must
be provi he municipal assessor' ffic M 1 f the
same year. The bhureau shall furnish to the assessor of each
municipality a sufficient number of forms to be filed by
cooperative affordable housing corporations in that municipality
and shall determine the content of the forms.

SUMMARY

This bill amends the homestead property tax exemption to
allow a person whose permanent residence is cooperative housing
to qualify for that exemption.
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