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L.D. 585

DATE: “}’YLQJ.@ /0, K00 (Filing No. 5- [73)

Reproduced and distributed under the direction of the Secretary
of the Senate.

STATE OF MAINE
SENATE
120TH LEGISLATURE
FIRST REGULAR SESSION

—
SENATE AMENDMENT ”E:" to COMMITTEE AMENDMENT "A" to S.P.
166, L.D. 585, Bill, "An Act to Remove Telemarketers from the
Application of the Consumer Solicitation Sales Laws"

Amend the amendment in section 1 in that part designated
"§4668." in subsection 1 by striking out all of paragraph E (page
2, lines 5 to 11 in amendment) and inserting in its place the
following:

'E., A sale of credit services by a supervised lender, as
defined in Title 9-A, section 1-301, subsection 39, or an
agent or affiliate of a supervised lender to the extent the

affiliate or agent is selling or offering to sell the credit
services of the supervised lendex. For purposes of this

paragraph, "credit services' includes any extension of

redit an n roduct or service th a supervi lender
is authorized by law or regulation to sell in connection
with or relating to an extension of credit, such as credit
insurance and a debt cancellation policy. For the purposes
of this paragraph, "affiljiate" has the same meaning as that
term is defined in Title 9-B, section 131, subsection 1-A.

Transactions covered by this exemption are limited to those

that beco effective onl fter the con r h affirme
he rms and conditions of the agreement by an acceptance

initiated by the consumer.'

SUMMARY

This amendment clarifies that lenders and their affiliated
telemarketing firms are exempt from the consumer solicitation
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sales law only to the extent that they are selling credit
services and that the transaction requires an acceptance

initiated by the consum
. E:%Z

SPONSORED BY:
(Senator MILLS)

COUNTY: Somerset
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