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Be it enacted by the People of the State of Maine as follows:
Sec. 1. P&SL 1955, c. 104, §10, first § is amended to read:

Sec. 10. Authority to borrow money. For accomplishing the
purposes of this act and for such other expenses as may be
necessary for the carrying out of said those purposes, said
Pistriet the district, through its trustees, without--Bistriet
voke
Title 35-A ion 6412, is authorized to issue its notes and
bonds in one series or in separate series from time to time and
to refund and to make subsequent renewals of the same in whole or
in part to an amount not exceeding the sum of $20,006 $1,800,000
outstandlng at any one tlme. unless the district obtains approval

£ f th for igher imi r nt to
this sggglgn. Said notes and bonds shall-be--a are the 1legal

obligation of said Pistriet district which is hereby declared to
be a gquasi-municipal corporation within the meaning of Seetien
136 --of--Ghapter--53 - of--the -Revised-Statutes-o0£-1064, Title 30-2,
section 5701 and all the provisions of said section are
applicable theretes--shall--be to those notes and bonds. Those
notes and bonds are a legal investment for savings banks in the
State of Maine; and shall-be are exempt from all present taxes.
Each bond or note shall must have inscribed on its face the words
"Moscow Water District Bond" or "Moscow Water District Note," as
the case may be, and shail-bear bears interest at such rates as
the trustees shail determine. If-said--bonds-or-notes--he--issued

fxrom-time-to-time, Th istri m refun n i from time

im i r_in r i i n r
eviden £ in edn n each authorized issue shaili
constitukte constitutes a separate loan. Each loan shall-be is

payable at such time or times as the trustees shall determine.

Sec. 2. P&SL 1955, c. 104, §10 is amended by adding after the

first paragraph the following new paragraphs to read:

In order to establish a higher debt 1limit for the district,

hall pr new imi for th istri
which the trustees shall submit for approval in a districtwide
r r . Th referen m b 11 dvertised
ed accordin he law relatin municipal election
X t_tha he regi r of rs i r ir repar r
the town clerk to post a new ligst of voters. For the purpose of
reqgi ring v T he registrar of m in ion on
the regular workday preceding the election he town clerk of
the Tgwn of Moscow shall prepare the rggg;rgd ballots with the
win ion:
"Do you favor changing the debt limit of the Moscow Water
District from (insert current debt 1limit) to (insert
imit)?"
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The v r hall indi ro r ch mark pl 4
ins he word "Yes'" or "No'" their ini n i
The < lts m lar b he municipal officer £
h wn of M w_an rtifi £ the r 1 f£il
the town clerk with the Secretary of State.
A debt 1limit proposal becomes effective immediately upon its
majori f th v rs withi istri
votin h ion. i r
] r he r n
refer from ing held for the by T istrict m
increase its debt limit to any amount or as often as approved by
he 1 1 rs within th i i r n hi ion.

Sec. 3. P&SL 1955, c. 104, §12 is repealed and the following

enacted in its place:

C. . Th X ligh r n his
£ £ 1 ffici id . £} N £
this Act and for all other purposes of the district, without the
need for any financial assistance from the Town of Moscow, other
han th m men W r char for vi r red.
ndivi irm n ration W, h i i
municipal hall h r rer h ign fficer
£f th i i ra i r
for he w i rovi m. h r mu
1i in rdan with the Maine Revi Titl
-A 1.
SUMMARY

This bill increases the debt 1limit of the Moscow Water
District.
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