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Be it enacted by the People of the State of Maine as follows:
Sec. 1. 5 MRSA c. 383, sub-c. I, article 7 is enacted to read:

D AND T. N VE

An mi velopmen r i ntiv r horiz
law for empl m m h lowing r iremen Th
economic development or tax incentive program must:

N Have name_ th ur 1 cribe he natur

7. Cost analysis. Provide an analysis of the long-term
cost h rogram. Thi nalysis m b n least a
10- r ri

Sec. 2. Review of economic development and tax incentive
programs. The Department of Economic and Community Development,
in consultation with the Economic Development Incentive
Commission established in the Maine Revised Statutes, Title 5,
section 13070-L, shall review all economic development and tax
incentive programs that are under the purview of the commission
using the standards set forth in Title 5, section 13070-0. The
department shall review 1/2 of these programs and report to the
joint standing committee of the Legislature having jurisdiction
over taxation matters no later than November 1, 2000 and report
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to the same committee regarding the rest of these programs no
later than November 1, 2001.

SUMMARY

This bill provides that an economic development or tax
incentive program authorized by law for employers must meet the
following requirements.

1. It must have a name that accurately describes the nature
of the program.

2. It must have specific stated objectives, such as the
number of jobs to be created and at what wage and benefit levels.

3. It must provide a method to measure whether the
objectives of the program are attained.

4, It must require that a business that receives public
funds report on the use of those funds.

5. It must require that the appropriate joint standing
committee of the Legislature review the program at specific and
regular intervals.

6. It must provide incentives for a business to meet
objectives of the program and penalties for a business that does
not.

7. It must provide an analysis of the long-term cost of the
program. This analysis must be based on at least a 1l0-year
period.

The bill also requires the Department of Economic and
Community Development, in consultation with the Economic
Development Incentive Commission, to review existing economic
development and tax incentive programs in 1light of these
requirements and report to the joint standing committee of the
Legislature having jurisdiction over taxation matters over a
2-year period.
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