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119th MAINE LEGISLATURE 

FIRST REGULAR SESSION-1999 

Legislative Document No. 2079 

S.P.729 In Senate, March 30, 1999 

An Act to Improve the State Budgeting Process. 

Reference to the Committee on Appropriations and Financial Affairs suggested and 
ordered printed. 

Presented by Senator MICHAUD of Penobscot. 

Printed on recycled paper 

JOY J. O'BRIEN 
Secretary of the Senate 



Be it enacted by the People of the State of Maine as follows: 
2 

Sec. 1. 36 MRS A §112, sub-§11 is enacted to read: 
4 

11. Beport to the LegiGl,atu{e. The Qtatf; Tax Assessor 
6 shall report by Noy;ember 1st each year to the joint standing 

committee of the Legislature haying juriGdiction oyer 
8 appropriationa and financial offairs and the joint standing 

cQrnrnittee Qf tbe Legislature haying jurisdictiQn Qvex: taxatiQn 
10 matters cQncex:ning the omount Qf actual capital goins and losses 

experienced bl' toxpal'en filing incQme tax retux:ns in the State 
12 under Part a for tax years ending in the px:eyiQuS calendOr yeor. 

DatO reported ynger tbis aection may be distribyteg by gecile Qr 
14 gyortile. In the ob$f;nCe of octuol dato, the State Tax Aasessor 

moy provide eatimatea of the capitol gains Qr loas experience. 
16 

18 SUMMARY 

20 This bill requires the State Tax Assessor to report to the 
Legislature by November 1st of each year concerning the amount of 

22 capital gains or losses experienced by the State's income 
taxpayers for tax years ending in the previous calendar year. 
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