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119th MAINE LEGISLATURE

FIRST REGULAR SESSION-1999

Legislative Document No. 1962

H.P. 1364 House of Representatives, March 23, 1999

An Act to Establish the State Revolving Loan Fund for Small Business
Initiatives.

Reference to the Committee on Business and Economic Development suggested and
ordered printed.

W.

OSEPH W. MAYO, Clerk

Presented by Representative SHOREY of Calais.

Cosponsored by Representatives: BAGLEY of Machias, DUGAY of Cherryfield, GILLIS of
Danforth, GOODWIN of Pembroke, PINKHAM of Lamoine, POVICH of Ellsworth, ROSEN
of Bucksport.
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Be it enacted by the People of the State of Maine as follows:

Sec. 1. 10 MRSA, c.10 is enacted to read:
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Sec. 2. Appropriation. The following funds are appropriated
from the General Fund to carry out the purposes of this Act.

ECONOMIC AND COMMUNITY DEVELOPMENT,
DEPARTMENT OF 2000-01
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All Other $2,100,000

Provides initial funding for the
establishment of a pilot project for the
State Revolving Loan Fund for Small Business
Initiatives.

SUMMARY

This bill establishes the State Revolving Loan Fund for
Small Business Initiatives within the Department of Economic and
Community Development. The fund is established initially as a
pilot project in Washington County and Hancock County to be
administered by the Eastern Maine Development Corporation. The
bill proposes to appropriate $2,100,000 from the General Fund as
initial funding, divided evenly between the counties.
Approximately $100,000 of the initial funding represents
anticipated administration charges for the first year to cover
the cost of lending. The bill establishes a maximum loan of
$175,000 that may be used for capital expenditures and training
expenses. It also establishes reporting deadlines and includes a
repeal provision.
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