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119th MAINE LEGISLATURE

FIRST REGULAR SESSION-1999

Legislative Document No. 1916

H.P. 1333 House of Representatives, March 16, 1999

An Act Concemning the Regulation and Treatment of Time-shares.

Reference to the Committee on Business and Economic Development suggested and
ordered printed.

W.

OSEPH W. MAYO, Clerk

Presented by Representative CIANCHETTE of South Portland.

Cosponsored by Representatives: HONEY of Boothbay, McNEIL of Rockland, POWERS of
Rockport, STANWOOD of Southwest Harbor, WHEELER of Bridgewater, Senators:
BENOIT of Franklin, FERGUSON of Oxford.
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Be it enacted by the People of the State of Maine as follows:
Sec. 1. 33 MRSA §592, sub-§§7 and 8 are enacted to read:
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3diti ] stated iods of tim

Sec. 2. 33 MRSA §593, sub-§2, as amended by PL 1987, c. 358,

§1, is further amended to read:

2. Time-share estates as separate estates. Each time-share
estate constitutes for all purposes a separate estate in real
property. Each time-share estate shail must be separately

assessed and taxed. In ascertaining time-share estate valuation,
the munici hall i roper

utilizin r n 1 ion meth n techn for
comparab 1 mpar r r hat n
subject - m wner r th i
total p h ime- x ur for
time-share unit nor the total purchase price paid by a purchaser
of a time- ili municipal e r
as_a_ fac ~ r

estate. The filing and discharge of tax liens on more than one
time-share estate owned by the same person are governed by Title
36, section 942-A.

Sec. 3. 33 MRSA §593, sub-§4, as amended by PL 1991, c. 197,

§1, is further amended to read:

4. Collection and receipt of money for taxes:; tax bills.
The managing entity may collect and receive money from time-share
estate owners for the purpose of paying taxes assessed on
time-share estates.

I£ Unless otherwise required by an ordinance enacted by the
municipal officers, the managing entity shall collect and receive
money from time-share estate owners for the purpose of paying
taxes assessed on time-share estates. The ordinance must also
require that the municipality send the managing entity a tax bill
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and information necessary to identify the assessed value of each

time-share umit estate. unless otherwise required by an ordinance
enacted by the municipal officers. Nothing in this subsection

prevents a municipality from sending separate tax bills to each
time-share owner.

Any managing entity that collects taxes shall maintain an escrow
account and pay the taxes as provided in subsection 5.

SUMMARY
This bill clarifies:

1. The developers' ability tu sell time-shares prior to
completion of a time-share unit as long as all consideration from
the sale is held by a 3rd-party escrow agent;

2. That when the developer has guaranteed that common
expense assessments will not exceed a stated dollar amount, the
developer will be responsible for any excess common expenses due;
and

3. Methods of assessing time-share estates so that they
will be assessed by municipal assessors is the same manner as are
condominium units to achieve equitable valuation of comparable
real property.
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