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119th MAINE LEGISLATURE

FIRST REGULAR SESSION-1999

Legislative Document No. 1734
S.P.611 In Senate, March 9, 1999

An Act to Offer Tax Credits for Certain Value-added Wood Products
Produced in Maine.

Reference to the Committee on Taxation suggested and ordered printed.
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JOY J. O’'BRIEN
Secretary of the Senate

Presented by Senator LONGLEY of Waldo.
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Be it enacted by the People of the State of Maine as follows:

Sec., 1. 36 MRSA §198, sub-§4, YN and O, as enacted by PL
1989, c. 508, §7, are amended to read:

"N. Section 5219-A; amd

0. Section 5219-B+; and

Sec. 2. 36 MRSA §198, sub-§4, P is enacted to read:
P, Section 5219-Q.

Sec. 3. 36 MRSA §5219-Q is enacted to read:

Sec. 4. Application date. This Act applies to tax years
beginning on or after January 1, 2000.
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SUMMARY

This bill gives an income tax credit to manufacturers of
value-added wood products equal to 5% of the value added to a
wood product by the taxpayer and adds the credit to the 1list of
tax expenditures that are periodically reviewed by the
Legislature.
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