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Be it enacted by the People of the State of Maine as follows: 
2 

Sec. 1. 33 MRSA §551, as amended by PL 1977, c. 100, §§l and 
4 2, is further amended to read: 

6 §551. Entry on record; neqlect to discharge 

8 A mortgage saall only may be discharged by a written 
instrument acknowledging the satisfaction thereof and signed and 

10 acknowledged by the mortgagee or by a:i:s-~-ol"-y--aQmi,Bi,&t,l'at,91' 

the mortgagee's duly authorized officer or agent, personal 
12 representative or assignee. The instrument saall mY£t recite the 

name or identity of the mortgagee and mortgagor, or their 
14 successors in interestT-~~~heB~iea~ge and the record location of 

the mortgage discharged. The instrument, when recorded, saall 
16 aave hAIl the same effect as a deed of release duly acknowledged 

and re cor ded • it: - -a- -fII<H."-t-qag&e- -& I' - hi 6-~-ol","?- --adrfI.i-&i-&t:-l'-at.-(H'" - 91' 
18 ass:i:~BeeT-af~eE-~~~~-~~~~~-t~~~~~~-ai&-mel't,~a~e 

waet,Rel'-~-~--at:t,el'-~-~--&yea-~~~r-~~~--91' 
20 Be~leet,s-~~--~-Q~y6-~-t~--se:i:B~-~~~~-~Q&&~-~e-~-syeR 

e:i:seRal'~e-eE-~~~~-ae~B&W~&~&-a-QeeQ-~-~~~~~-t,Re 

22 mel't,~a~eT-he-6ha**-~~~~~~~~~-1&&&-~aaB-$lQ-Bel' 
mel'e-thaB-$iQT-t,e-se-l'eeevel'ee-:i:B-a-e:i:v:i:l-aet,:i:eBT 

24 
The mortgagee or the mortgagee's successor in interest no 

26 later than 30 days after receipt of full performance of the 
condition of the mortgage. whether before or after breach of such 

28 condition, shall cause the instrument discharging the mortgage to 
be recorded in the registry of deeds where the mortgage is 

30 recorded. 

32 If the mortgagee. or the mortgagee's successor in interest. 
fails to so record the instrument within the 3Q-day period. the 

34 mortgagee or the mortgagee's successor in interest shall pay to 
the mortgagor or the mortgagor's successor in interest. interest 

36 in an amount equal to the rate of interest in effect on the day 
prior to receipt of full performance of the mortgage on the 

38 original principal amount of the mortgage from the date of 
receipt of full performance to the date of recording of the 

40 instrument of discharge. 

42 If the mortgagee or the mortgagee's successor in interest 
fails to remit this amount within 7 days of demand by the 

44 mortgagor or the mortgagor's successor in interest. the mortgagor 
or the mortgagor's successor in interest may recover this amount 

46 by civil action and the mortgagor or the mortgagor's successor in 
interest may charge a reasonable attorney's fee that must be 

48 added to the amount owed by the mortgagee or the mortgagee's 
successor in interest. as long as the Sum has actually been paid 

50 in full or partial discharge of an attorney's fee. 
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2 All discharges of recorded mortgages, attachments or liens 
of any nature saa~~ ~ be recorded by a written instrument, and 

4 except for termination statements filed pursuant to Title 11, 
section 9-404, acknowledged in same manner as other instruments 

6 presented for record and no such discharges saa~~ ~ be 
permitted by entry in the margin of the instrument to be 

8 discharged. 

10 
SUMMARY 

12 
This bill requires a mortgagee, or the mortgagee's successor 

14 in interest, to record the discharge of a mortgage within 30 days 
after receipt of full payment of the mortgage. A mortgagee who 

16 fails to do so is subject to a penalty based on the original 
amount of the mortgage plus an attorney's fee. 

18 
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