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119th MAINE LEGISLATURE

FIRST REGULAR SESSION-1999

Legislative Document No. 1540

H.P. 1093 House of Representatives, February 25, 1999

An Act to Create a Historic Preservation Tax Credit.

Reference to the Committee on Taxation suggested and ordered printed.
éOSEPH W.MAYO, Clerk
Presented by Representative TRIPP of Topsham.
Cosponsored by Senator LIBBY of York and

Representatives: BERRY of Livermore, DAVIDSON of Brunswick, ETNIER of Harpswell,
GREEN of Monmouth, SAXL of Portland, SHIAH of Bowdoinham, Senators: AMERO of
Cumberland, HARRIMAN of Cumberland.
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Be it enacted by the People of the State of Maine as follows:
Sec. 1. 36 MRSA §5219-Q is enacted to read:

219 Rehabilitation hi ri r rti redi
inition A in hi ion nl h
on rwi in lowi m h

A 1ifi " ar iviti h ntri
h r il ion f hi ri ildin h r
£ h R 1 i t
n r f the In ior

B " ilji ion proj " _mean roj ndertaken

mm i n' r r 1 1 rnmen £ m n
M@M than ﬁl 000 basg_d_p___t_e__s:_o_s_t__o__tlm
r I rovin ct he reviewi ion
x rtifi 1 1 rnment  mu h n for
R ili ion i h ni r r f th
Interi n h niform for Buildi nser ion.
2 i A tax er who has incurr 1ifi s
1 x eedin ring th axabl ar i low a
redi i h X _im his Part for h xabl r
equal to 20% of the total cost of rehabijli ion of hi ric
r rti within he for h X r Thi
r t r ni n or after n 1, 2

2_m n b:4 . In m h redit re h
Maine income tax to less than zero.

4, Carry over, Any unused credit as a result of the
limitation imposed by subsection 3 may be rri v
ollowi r ri n X .

R ur If X r di f rehabili
hi r by r wi x £ mpletion
reh 1 r X _im hi Par for th
r in whi i ition rs is incr

£ win nts;
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If th i ition r ne r or 1 m_th

r il n_pr i mpl n n
% llow r n r £
ion an 11 prior rs:
B If i ition s mor han on T 1
¥ r r ili n__pr i
1 n 1 % h n llow
redit in th r of 4i ition an 1l pri rs:

. Rul Th r he Maine Hi ric Pr r i n
mmissj 11 1 r implemen hi i
These g;gs are rgg; ne technical rules as defined in Title 5,
ch r 7 h r ~A,
SUMMARY

This bill establishes a 20% income tax credit for the
rehabilitation of income-producing historic properties that are
listed in or eligible for the National Register of Historic
Places.
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