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L.D. 1500

DATE:j»/"]lOO (Filing No. H-gﬁ[ )

UTILITIES AND ENERGY

Reproduced and distributed under the direction of the Clerk of
the House.

STATE OF MAINE
HOUSE OF REPRESENTATIVES
119TH LEGISLATURE
SECOND REGULAR SESSION

COMMITTEE AMENDMENT "[g' to H.P., 1069, L.D. 1500, Bill, "An
Act to Establish a Trust Fund to Provide Statewide Assistance to

Low-income Electric Consumers"

Amend the bill by striking out all of sections 3, 4 and 5
and inserting in their place the following:

‘Sec. 3. 35-A MRSA §3214-A is enacted to read:
14-A Wi El ri n r T F

1 finitions. As wused in this section, unless the
b4 wi indi h f wi m h h
followin nin

A, "Authority" means the Maine State Housing Authority.

B. "Board" means the Low-income Electric Consumer Trust
Advisory Board.

c. "Program" means the electric wutility bill payment
assistance program.

D, "Trust" means the Low-income Electric Consumer Trust
Fund.

2 c Li £ 1 ! T in £ 5 ial . £
low-income households and to meet future increases in need caused
nomi j i her i r i h
Low~-incom 1 ri Con r Tr Fu nonl in fun
ini r o 1 Mai H i ci
in nce with thig ion,
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COMMITTEE AMENDMENT "f )" to H.P. 1069, L.D. 1500
P f tr : i h £
_MLL_LMMW
program for reside B rch h
. e m .
wm;uw T iisns iter] . i
1 i h X 1li r ction
8.
4. Sources of trust funds. Money obtained from the
£ win m i h i whi 1
1 mon in the tr :
A. 11 n T i i 1
Lrust;:
B. All interest, dividen d_s _a.._gl_p.es:_u__l_ﬁ_xw
i men f mon ft
All pr f i £ n n 1f of
for inclusion in th r :
D if n nati £ ri
i ndivi n rations s
E ran h m i r lic foun ions:

subgsection must bg paid to the authority, Whlgh shall deposit
them in the trust accordance with this sec¢tion,

r iti Th issi 11 nsmi
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COMMITTEE AMENDMENT "ﬁ" to H.P. 1069, L.D. 1500

in rmul h i ial
r he low-i 1 i r 1
w m i inning 3
m revi igibili i i n i
levels for the program y 1igibili ri i
assistance levels may not be made more restrictive than those in
WW
n r thi m
by T r in her means- i n rogr £
w-1 me h i rovi in nner
l1ik revent 1 istan

h rd m r n m
iven 'y £ rti i n n rin
lopmen f eii ili ndar n nefi vel by h
her i rel 1li 1 nd th
program. The authorjty shall consult the board before taking
ignifican ff i rogram recipi
i hall provi h rd_ with n
technical assistance as necessary to enable the board to make
effective recommendations. I iti ri 1 _mak
inanci m n r ibl h
i i £ low-income m bo £ th
The board consists of a repr i h
Publj A m in ri n
member i h mm i n fol
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COMMITTEE AMENDMENT "6' to H.P. 1069, L.D. 1500

2 A T ission sh int:
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COMMITTEE AMENDMENT téa' to H.P, 1069, L.D. 1500
hi i in hnical r n itl
7 h r I1-

Sec. 4. Appropriation. The following funds are appropriated
from the General Fund to carry out the purposes of this Act.

2000-01
HOUSING AUTHORITY, MAINE STATE
Low-income Electric Consumer Trust Fund
All Other $70,000,000

Provides funds to the
Low-income Electric Consumer
Trust Fund administered and
controlled by the Maine State
Housing Authority. This
amount is approximately equal
to the amounts deposited in
the General Fund from
corporate income tax
attributable to the
divestiture of generation
assets by electric utilities
pursuant to electric industry
restructuring law.'

Further amend the bill by inserting at the end before the
summary the following:

'FISCAL NOTE
2000-01

APPROPRIATIONS/ALLOCATIONS
General Fund $70,000,000

This bill establishes the Low-income Electric Consumer Trust
Fund that will be administered by the Maine State Housing
Authority as an endowment and ©provides a General Fund
appropriation of $70,000,000 in fiscal year 2000-01 ¢to the
authority to be deposited in this trust fund. This amount is
approximately equal to the amount of revenue deposited into the
General Fund from corporate income tax and the real estate
transfer tax generated as a result of the divestiture of
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COMMITTEE AMENDMENT "(g)' to H.P. 1069, L.D. 1500

generation assets of electric utilities pursuant to the electric
industry restructuring law.

The Maine State Housing Authority will incur additional
costs to administer the trust fund and the electric utility bill
payment assistance program, The authority assumes that
administrative costs will be paid by the trust fund.

If the authority determines that the money available from
the trust will be insufficient, it may petition the Public
Utilities Commission to assess transmission and distribution
utilities the amount necessary to fund the program. It can not
be determined at this time whether the authority will petition
the commission to implement this assessment,

The Public Utilities Commission will incur some minor
additional costs to adopt rules, to potentially implement an
assessment of certain utilities and to participate as a member of
the advisory board. These costs can be absorbed within the
commission's existing budgeted resources.'

SUMMARY

This amendment replaces most of the bill. This amendment:

1. Provides for an appropriation of §70,000,000 from the
General Fund to the Low-income Electric Consumer Trust Fund,
which is approximately equal to the amount of corporate income
taxes and real estate transfer taxes that have been deposited in
the General Fund as a result of sales or transfers of generation
assets required to be divested pursuant to the electric
restructuring law;

2, Provides that the low-income program funded by the
Low-income Electric Consumer Trust Fund becomes active on March
1, 2002; until that date existing utility-administered programs
remain in place;

3. Directs consumer-owned electric utilities to develop and
implement programs to provide assistance to low-income consumers
between March 1, 2001 and March 1, 2002;

4, Provides that the Low-income Electric Consumer Trust
Fund must be administered to provide for a fixed percentage
withdrawal of not less than 4% of the total value of the fund;

5. Clarifies various provisions of the bill:; and

6. Adds a fiscal note.
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