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Be it enacted by the People of the State of Maine as follows: 
2 

Sec. I. 10 MRSA c.lOO3 is enacted to read: 
4 

CBAP".E'ER 1003 
6 

BOJn'BEIlI MAIRE TBAlf5MISSI<If CORPQEATICIf 
8 

59111. DefinitiQDS 
10 

As used in this chapter, unless the context otherwise 
12 indicates, the following terms have the following meanings. 

14 1. CoqlOration. "Corporation" means the Northern Maine 
Transmission Corporation established in section 9112, subsection 

16 .L. 

18 2. Fund. "Fund" means the Northern Maine Transmission 
Corporation Fund established in section 9114. 

20 
3. Authority. "Authority" means the Finance Authority of 

22 Maine. 

24 §9112. Northern Maine Transmission Corporation established 

26 1. Establishment and pUqIOse. The Northern Maine 
Tran&mission Corporation is establhhed. The corporation is a 

28 special purpose corporation formed and managed as a subsidiary of 
the authority. The purpose of the corporation is to finance, 

30 permit. construct and operate electric transmission lines 
necessary to connect electric utilities in the northern region of 

32 the State with the transmis$ion grid of the United States in a 
manner adequate, in the op1n1on of the authority, to allow 

34 customers serviced by those electric utilities to receive the 
benefits of service similar to all other electric customers in 

36 this State. 

38 2. Board. The powers of the corporation are exerci&ed by a 
board of directors, referred to in this section as the "board, " 

40 that consist& of 9 members. 

42 3. IlembArship and apROintment of directors. Directors of 

44 

46 

48 

50 

the board consist of the following 9 members: 

A. The chief executive officer of the authority or the 
chief executive officer's designee: 

B. The Director of the Office of Business Deyelopment or 
the director'& designee: 

C. The Treasurer of State or the treasurer's designee: 
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2 D, A certified public accountant appointed by the 
authority: and 

4 
E, Five people who have substantial knowledge of or 

6 experience in the electric utility industry, appointed by 
the Governor. 

8 
4. Terms. The member appointed by the authority serves a 

10 term of 4 years. All other members serve during their tenure in 
the position that they represent on the board. Any vacancy is 

12 filled in the same manner as the original appointment for the 
unexpired term of that position. Members appointed by the 

14 Governor serve an initial term of 4 years and, upon completion of 
the term, the members are appointed as follows: 

16 
A. One member for one year: 

18 
B. One member for 2 years; 

20 
C. One member for 3 years: and 

22 
D. TwQ mem~er!2 t:Qr 4 yeafl;j. 

24 
5. Compensation. DirectQrs are cQmpensated accQrding to 

26 Title 5, chapter 379. 

28 §9ll3. Powers 

30 The cQrpQration has all the powers necessary or convenient 
.to carry out this chapter, including without limitatiQn thQse 

32 general PQwers prQvided a business cQrporation by the Maine 
Business CQrPQration Act, Title 13-A, and including, withQut 

34 limiting the generality Qf this paragraph, the follQwing powers. 

36 1. Receipt of DIOne,y and property. The cQrpQratiQn may 
accept gifts, grants. beguests Qr devises t:rom any SQurce, 

38 including funds frQm the Federal Government or any Qf its 
)i>olitical subdivisions, and may do any acts necessary, useful, 

40 desirable Qr cQnvenient in connection with procuring acceptance 
or dispositiQn Qf git:ts. 

42 
2. Cooperation with public and private entities. The 

44 cQrporatiQn may cooperate fully with any public and private 
entities as neces!2ary, useful, desirable or cQnvenient to carry 

46 out this chapter. 

48 3. Acceptance of proposals for connections. The 
cQrpQratiQn shall request and receive prQPQsals frQm public and 

50 private entities to finance, permit. cQnstruct Qr operate any 
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transmission lines necessary to connect electric utilities in the 
2 northern part of the State with the transmission grid of the 

United States, and may approve those proposals if they are in 
4 keeping with the intent of this chapter L 

6 Sil14. FUD4 established 

8 1. Establishment of fund. There is establi~ed the 
Northern Maine Transmission Corporation Fund, which must be used 

10 to provide funding for activities of the corporation in 
furtherance of its purpose under this chapter. The fund must be 

12 deposited with and maintained and administered by the authority 
and must contain appropriations provided for that purpose, 

14 interest accrued on the fund balance, funds received by the 
.c.ru:poration to be applied to the fund and funds received in 

16 payment of loans. The fund is a nonlapsing revolving fund. 

18 2. Administrative eqpenses. Costs and expenses of 
maintaining, servicing and administering the fund may be paid out 

20 of amounts in the fund. 

22 SillS. Tax ezemption 

24 1. Bonds or notes. All bonds, notes or other evidences of 
indebtedness issued under this chapter are issued by a political 

26 subdivision or a body corporate and politic of the State and for 
an essential public and governmental purpose. Those bonds, notes 

28 or other ,vidences of indebt,dness, the int,r,st on th,m and th, 
incom, from th,m. including any profit on their sal" and all 

30 activities of the corporation and fees, charges, funds, rev,nue L 

income and other money of the corporation, whether or not pledged 
32 or available to payor secure the paym,nt of those bonds, notes 

or oth,r ,yidences of indebt,dness or inter,st on them, are 
34 ,x,mpt from all taxation franchis, fees or sp,cial assessm,nts of 

whatever kind except for transfer, inheritance and estate taxes. 
36 

2. Property tazes. All real and personal property acqui~ 
38 by the corporation is subject to taxes to the Same extent as real 

and p,rsonal prop,rty own,d by other el,ctric utiliti,s. 
40 

Sec. 2. 3S-A MRSA §2102, sub-§2, as amended by PL 1991, c. 
42 342, §4, is further amended to read: 

44 2. Approval not required. Except as provided in section 
2104, the commission's approval is not required for a public 

46 utility to furnish service in any municipality in which that 
public utility is furnishing service on October 8, 1967. 

48 Approval is not required for the operation of a radio paging 
service or mobile telecommunications services. Approval is not 

50 required for an electric utility to sell and distribute 
electricity to any other electric utility. Approval is not 
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required for a public utility acting under the authority of the 
2 Northern Maine Transmission Corporation to finance. permit. 

construct or operate any transmission lines necessary to connect 
4 electric utilities in the northern region of this State with the 

transmission grid of the United States. 
6 

8 SUMMARY 

10 This bill establishes the Northern Maine Transmission 
Corporation, a special purpose state-chartered corporation 

12 empowered to finance, permit, construct and operate any 
transmission lines necessary to connect northern Maine's electric 

14 utilities with the transmission grid of the United States. The 
corporation is empowered to accept funds from any lawful source, 

16 to cooperate with private and public entities and to take all 
other actions necessary to achieve its lawful purposes. The 

18 corporation is managed as a subsidiary of the Finance Authority 
of Maine and is tax exempt. The corporation is subject to 

20 federal and state environmental laws and the federal rate 
regulation. 
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