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119th MAINE LEGISLATURE

FIRST REGULAR SESSION-1999

Legislative Document No. 1453

H.P. 1031 House of Representatives, February 23, 1999

An Act to Expand the Homestead Exemption Program Based Upon the
Level of Funds in a Homestead Tax Relief Fund.

Reference to the Committee on Taxation suggested and ordered printed.

W.

OSEPH W. MAYO, Clerk

Presented by Representative GAGNON of Waterville.
Cosponsored by Senator RUHLIN of Penobscot and
Representatives: CHIZMAR of Lisbon, COLWELL of Gardiner, GREEN of Monmouth,

MAILHOT of Lewiston, MAYO of Bath, McKEE of Wayne, Senators: DAGGETT of
Kennebec, PINGREE of Knox.
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Be it enacted by the People of the State of Maine as follows:
Sec. 1. § MRSA §1519 is enacted to read:

1 T ief
1, Homestead Tax Relief PFund, There is created the

m T in h

SUMMARY

This bill creates the Homestead Tax Relief Fund consisting
of surplus appropriations for homestead tax exemption
reimbursement, the elderly householders' tax relief fund and the
Maine Residents Property Tax Program and surplus revenues that
would have been deposited in the Maine Rainy Day Fund if that
fund had not reached its limit, The amount in the fund is used
annually to increase the amount of the homestead exemption up to
a maximum of $10,000.
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