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Be it enacted by the People of the State of Maine as follows:
Sec. 1. 8 MRSA §287, sub-§2, as enacted by PL 1997, c. 528,

§46, is amended to read:

2. Commercial meet account. The Treasurer of State shall
deposit in a commercial meet account 72% of the revenue credited
to the General Fund under this section that is attributable to
amounts in excess of $35,000,000. This account must be divided
in the proportion that the contributions of regular and exotic
wagers of pari-mutuel pools on live racing made or conducted at
the commercial meets of each licensee during the calendar year
bear to the total contributions of regular and exotic wagers to
pari-mutuel pools on 1live racing made or conducted at the
commercial meets of all licensees during that calendar year.
Licensees sharing in this distribution shall use 1/2 of the funds
received for the purpose of supplementing purse money. The other
1/2 of this distribution must be paid to the commercial licensees
as reimbursement for improvements made to their racing facilities
in the calendar year during which the funds are generated Qr
during any prior year. To receive reimbursement, commercial
licensees must submit plans for the improvements to the
commission and receive approval from the commission prior to
making the improvements, and the commission must verify that the
approved improvements have been made.

Sec. 2. 8 MRSA §287, sub-§7 is enacted to read:
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SUMMARY

This bill allows for interim payments to persons licensed to
conduct pari-mutuel wagering on horse racing from the fund into
which is deposited a portion of the revenue credited to the
General Fund that is attributable to total wagers in excess of
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$35,000,000. It also allows commercial tracks to accumulate the

balance in their share of the fund from year to year,
allowing tracks to fund large capital improvements.
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