
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



119th MAINE LEGISLATURE 

FIRST REGULAR SESSION-1999 

Legislative Document No. 1060 

S.P.356 In Senate, February 9, 1999 

An Act to Allow Credit Card Users to Purchase Payment Insurance. 

Reference to the Committee on Banking and Insurance suggested and ordered printed. 

Presented by Senator MacKINNON of York. 

Printed on recycled paper 

JOY J. O'BRIEN 
Secretary of the Senate 



Be it enacted by the People of the State of Maine as follows: 
2 

Sec. 1. 9-A MRSA §4-104, sub-§3, as amended by PL 1981, c. 
4 151, is further amended to read: 

6 3. ~8-~-~~~~me~--eFeQi&-~~-e£--&&~-~~~-~ea8T 

eHeep~-~~-~~-epe8-e8s-~~~-~~--a-~~~~~-~-8e~ 

8 ee8~Fae~-~~--eE-~~-~-~~&&-~~~-~F-~--eFes~~ 
i8s~Fa8ee-p£evisiR!-~~-~~~~~~¥&~-~al&ss-~heFe 

10 ~s-~~~~-paym&8&-e~-~-p&~-meR~R-~--&-~ea8-~~4~~~-a~ 

leas~--18-~a&hsT All consumer credit insurance providing for 
12 ~ accident and health coverage in any consumer credit sale or 

any supervised loan shall , at the option of the consumer, must 
14 provide for a waiting period of 30 days or more. If a creditor 

offers consumer credit insurance providing for ~ accident and 
16 health coverage for which a separate charge may be received, the 

creditor shall offer the consumer the option of purchasing 
18 consumer credit insurance whi.eh ~ does not pay a benefit for 

the 30-day waiting period and shall disclose to the consumer the 
20 cost thereof in accordance with section 2-501, subsection 2, 

paragraph B. 
22 

24 SUMMARY 

26 This bill eliminates the restriction on credit card 
companies of having to charge at least $30 per month in order to 

28 provide consumer credit insurance providing for life, accident 
and health coverage. This bill also allows a consumer in a 

30 credi t sale or supervised loan providing credit insurance for 
life, accident and health coverage to opt for a waiting period of 

32 30 days or more. 
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