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Be it enacted by the People of the State of Maine as follows:
Sec. 1. 30-A MRSA §5719, as enacted by PL 1995, c. 206, §2,

is repealed and the following enacted in its place:

SUMMARY

Some municipal public libraries are organized as separate
nonprofit corporations; others exist as a department of municipal
government. Where the separate, nongovernmental 1libraries
receive bequests or gifts for endowments, they are permitted to
make investments in accordance with the Uniform Management of
Institutional Funds Act; 1libraries that are departments of
municipal government, however, are limited to the permissible
investments for municipalities under the Maine Revised Statutes,
Title 30-A, section 5719. This bill allows endowment funds of
governmental public libraries to be invested on the same basis as
funds of nongovernmental libraries. It also requires that the
investments be made pursuant to an investment policy that is
adopted by the municipal officers and requires periodic financial
reporting.
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