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119th MAINE LEGISLATURE

FIRST REGULAR SESSION-1999

Legislative Document No. 669
S.P. 247 In Senate, January 26, 1999

An Act to Change Certified Public Accountant Experience Requirements
for Employees of the Department of Audit.

Reference to the Committee on State and Local Government suggested and ordered printed.

(R OBrcon

JOY J. O’'BRIEN
Secretary of the Senate

Presented by Senator DAGGETT of Kennebec.
Cosponsored by Representative MADORE of Augusta.
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Be it enacted by the People of the State of Maine as follows:

Sec. 1. 32 MRSA §12228, sub-§10, as amended by PL 1997, c.
526, §14, is further amended to read:

10. Experience. During the b5-year period immediately
following October 1, 1997, the applicant shall show that the
applicant has had 2 years of experience in the practice of public
accountancy or its equivalent, meeting requirements prescribed by
the board by rule; or, if the applicant's educational
qualifications include, a masters degree conferred by a college
or university approved by the board, then only one year of
experience in that practice or its equivalent is required. After
October 1, 2002, for initial issuance of a certificate under this
subsection, an applicant shall demonstrate 2 years of experience
that was under the direction of a licensee under this subchapter
and shall meet the other requirements prescribed by the board by
rule. The applicant's experience must include the wuse of
accounting or auditing skills, including the issuance of reports
on financial statements, and at least one of the following: the
provision of management  advisory, financial advisory or
consulting services; the preparation of tax returns; the
furnishing of advice on tax matters; or equivalent activities
defined by the board by rule. Board rules adopted pursuant to
this subsection are routine technical rules as defined in Title
5, chapter 375, subchapter II-A. Te-the--estent--the-applieant's
enperienge--is--ac--an--auditor--engaged--in--the~-enaminaktion--of
£inaneial-statements--for -the -Department -of-Audit--or--as--a-revenue
ageat- o¥- simidar--positior -engaged - in- the--examination -of -persenal
and--serperate --income - -tax - veturns - for-- the--Bureav- -of--Revenue
Servieesr-the-applicant- receives-oredit—-at--the -rate 0£-50%-toward
the - -experience--reguired-by--this-subsection.---Fo-the--entent-the
applicantic--experience -is--as--an-examiner--engaged--in--f£inaneial
examinations- for--the- Bureaw-of-Insurance,--the applicant-reeeives
eredit--wunder--this---subseoction -4if --that --experience--meets--the
following-standards+

Avy—--Bxaminations---are--performed - in--conformity--with--the
Examineresl-Handbook- published- by -the -National -Asseeiation-of
Insurance-Commissionerss

B+ - - -Working---papers - -prepared--by--the-—-examiners ---are—-in
ceeonformity--with - generally -aceepted--auditing - standards--and
are--subject - to--a--review-by -a -supesrvicer--whe -must-be--a
eertified-public-aceeuntants

€ v~ HNritten --reports--of -- exanination --are---prepared—-in
cenformity--with - the -Examiners'--Handboeok - published -by--the
Natienal---Assoaiation --ef---Insurance -- Commiesioners.—---Ail
examine¥s - -working - oa--the - examinations- must - partdoipate--in
the-preparation-of-the-reports
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P+--Reporte-eof -enamination--are -prepared-in--ascordance -with
statutery-accounting -prineiplesy---All--examiners- working -on
the - examinations- Mmust--participate -in-the- preparation oFf -the
£inaneial-statements-and-eorresponding-note-dicelosuress-and

Ev----ALl ---examiners---assigned---to ---an —-- examination---must
partieipake--in--the - planning --of- - the--examination--and--the
planring--phace--aonforms--te—-the--Examiners:--Handbeok--and
generally-accepted-auditing-standards~

Sec. 2. 32 MRSA §12228, sub-§10-A is enacted to read:

10-A. Experience credit. Credits towards the experience

QL_;LLQ&._QMLL&.__Q&M&QL&__L&_BJD_@_E_Q__

nformi with in Hand Ml;_s_ _by
] Natj 1 2 Lot E I g
All g aminers working on the exami _QLLO_S____‘LSL
rti in th r rati h r
4 xami i r in
i inci A X
working on the examinations m rtici in h
preparation of t; e fi ;;g ncial statements and
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SUMMARY

This bill makes the experience requirements for certified
public accountants who are employees of the Department of Audit

consistent with that of accountants who are employees

Bureau of Insurance.
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